HNudopmanust o pruHAHCOBBIX HHCTPYMEHTAX

HNHpopManuoHHBII T0KYyMEHT 00 00LIKHOBEHHOH AKIMH POCCHIICKOTI0 aKIIHOHEPHOro 001ecTBA.

WudopMannoHHBIH JOKYMEHT

OO0BIKHOBEHHAS AKIUA pOCCI/IfICKOI‘O AKIIUOHEPHOT 0 OﬁllleCTBa

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAHOBJIEHHBIMH TpeOoBaHWsIMH. He sBisieTcsi MHAMBUAYaJIbHOW WHBECTHULIMOHHOMN
pEeKOMEHAINEN WITH pEeKJIaMHBIM MaTepraioM. MH(popMaris mpuBeaeHa U1 HOHNMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB

OOBIKHOBEHHBIX aKIIUH POCCUICKHUX aKI[MOHEPHBIX OOIIECTB.

ITO He BKJIAL

Bbl Mo:keTe MOTEPSATH BCE, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1aPCTBOM
B cayyae norepb KoMNeHcaIUii He MPeAYCMOTPEHO

Jloxox He rapaHTHPOBaH

OcCHOBHbIE XapaAKTEePUCTUKHU O0ObIKHOBEHHOM AKIIUH

OOBIKHOBEHHAs aKIMs — JTO IIeHHas Oymara, 3aKperuisionas mpasa ee Biajenbla (aKIHOHepa) Ha MOJyYeHUE YacTH MPUOBLIH
aKI[OHEPHOTO 00IIecTBa (IUBUICHIOB), Ha Yy4acTHE B YINpPaBJICHHHM aKIHMOHEPHBIM OOIIECTBOM M Ha 4YacThb HMYILECTBa,
OCTaoLIerocsi mociie ero JuKBuaanuu. Kaxaas OOBIKHOBEHHAash akiys OJHOTO aKIMOHEPHOro OOILIEeCTBa IPEJOCTABIISET
OJIMHAKOBBIN 00bEM TpaB.

AKIus ¥MeeT HOMHUHAIBHYI0 CTOMMOCTB, KOTOpas Ui BIAJAeblla aKIMH HE MMEET KaKOTO-IM0O 3HAYCHHS M HE OTPaKaeT ee
PBIHOYHYIO CTOUMOCTb.

[IpaBo Ha moJyYeHHe YACTH TPHOBLIM AKIMOHEPHOTO OOIIECTBA. AKIMOHEPHOE OOIIECTBO BIpaBe, HO HE O00s13aHO
BBITUTAYUBATH JUBUACH L. Pellienune o BeIIaTe AMBUACHIOB M UX pa3Mepe MPUHUMAETCS 001uM coOpaHreM akInoHepoB. B cirydae
BBITUIATHI AMBU/ICH/IOB YCTAHABIIMBAETCS J]aTa, HA KOTOPYIO ONPENEIISFOTCS JIMIa, UMEIOLIHE PAaBO Ha MOoJyueHHe IUBUACHIO0B. s
MIOJIyYEHUs TUBUACHIOB BaM HE00X0MMO OBITh BIIAIENBIIEM aKIIMK Ha YCTAHOBIEHHYIO AaTy. [I0CKOJIBKY pacueTsl 1Mo CAeTKaM ¢
aKIUsIMH Ha OWp)Ke MPOU3BOMAATCS HA BTOPOW pabOuMil JCHb MOCIEC COBEPIICHHS CACIKH, ISl MOJTYYCHHS OOBSIBICHHBIX
IUBUICHAOB Bam HeoOXoanMo MprOOPECTH aKIIMIO 3a IBA JHA 10 YCTAHOBJICHHOMN JaTHI.

YyactHe B ynmpaBJeHHH AKIMOHEPHBIM OOIIECTBOM OCYIIECTBIISICTCS IIOCPEACTBOM TOJIOCOBAaHMSA HAa OOIMIMX COOpaHMIX
akiroHepoB. OnHa OOBIKHOBEHHAsl akIWsl JaeT OJUH Trojioc (3a HCKIIOUEHHEM CllydaeB HM30paHMs KOJUICTHAIBHBIX OpPraHOB
yIpaBJieHUs] OOLIECTBOM, KOTJa OJHa aKIUs JaeT KOJIMYECTBO T'OJIOCOB, PABHOE KOJIMYECTBEHHOMY COCTaBY KOJIJIETHalbHOTO
oprasHa).

YuyacTue B pacnpejieieHUM MMYIIECTBA, OCTAIOLIErocsl NMpW JUKBUAANUM (0aHKpPOTCTBe) o0mecTBa. [Ipy JIWKBUmanuu
00I1IECTBO TPEKPAIAeT CBOIO JEATEIbHOCTh, UMYILECTBO OOIIECTBA PACIIPEACISIETCS] MEXAY KpeauTopaMu (Kak MpaBuilo, MyTeM

MpOAaXH HWMYIIECTBa W TIepeladyd MICHEXKHBIX CPEACTB KpeIuTopaM), a B OCTaBIICHCS 4YacTH - CpPEIOW BIAJENbLEB




TIPUBUIICTUPOBAHHBIX H OOBIKHOBCHHBIX akui. BeimiaTer BJIaaCiibIIaM OOBIKHOBCHHBIX aKL[I/Iﬁ IMPONU3BOAATCA B IMOCICOTHIOIO

ouepes.

OCHOBHBIE PHCKH:

PrIHOYHBIH pUCK (PHCK HETATHBHOT'0 H3MEHEHHS CTOMMOCTH aKkuu). CTOMMOCTbh PUHA IS KAIICH BamM 0OBIKHOBEHHOM aKIIMU
MOJKET KaK PacTH, TaK U CHIKATHCS, U €€ POCT B MPOILIOM HE O3Ha4aeT ee pocta B OyaymeM. CymecTByeT pucK TOro, 9To B
MoHEeceTe YOBITKU B Pe3yJIbTaTe CHIDKCHUS IIEHBI aKIiH. TakKe B OTICIBHBIX CITydasX PHIHOYHAS CTOMMOCTD aKITUH MOXKET yTacTh
IO «HYJISI», TOT/Ia BEI MOXKeTe OTepsTh BCe BIOKEHHBIE CPEACTBA.

Puck nukBuAHOCTHU. JIMKBHIHOCTB, TO €CTH BO3MOKHOCTB MPOAATh aKIHIO B 000 MOMEHT 6e3 CyIIeCTBEHHOTO CHIDKECHUS ee
CTOMMOCTH, 3aBUCHT OT CIpOCa M TPEHJIOKCHHsS Ha pbiHKe. Hambonee JIMKBUIHBIMHU SIBISIOTCS aKIUHU, OOpamiarolruecs Ha
OpraHMW30BAaHHOM PBIHKE, aKIIUH, He 00palaroIIuecsl Ha OPraHU30BaHHOM PBIHKE — MEHEE JIMKBHUHBI, OJTHAKO B JTFOOOM cityuac Bel
MOJKETE CTOJKHYTHCS B ONPECIICHHBIII MOMCHT C HEBO3MOKHOCTBIO MIPOJIaTh CBOM aKI[MH WJIHM C TeM, 4To BaMm mpuaercs nponaTh
UX C CYIICCTBCHHBIMH YOBITKAMH W3-3a CHW)KCHHS CIpPOCa HAa HUX WM KAKUX-THOO OTrpaHWYCHHN Ha WX OOpallcHHE.
[IpennoceuikamMu UIsT CHIDKEHHSI JTUKBHIHOCTH OOBIKHOBCHHBIX AKITMA MOTYT SIBJSATHCS: HCKIIOUCHHE aKIUi W3 (POHTOBBIX
WH/ICKCOB, HETaTUBHBIC KOPIIOPATUBHBIC COOBITHS M IPYTHE 0OCTOSTENbCTRA.

Puck Hemosry4yeHHs 10X0/10B (IMBHIEHI0B) M0 OOBIKHOBEHHBIM akmusiM. O0Iee coOpaHre akKIMOHEPOB MOXKET HE NMPHUHSITH
pelieHre o BHIIDIATE AWBHICHIIOB Ja)kKe B CIydac peKOMEHIAIUU COBETa JAWPEKTOPOB MX BHIUIATHTH, KaK MPH HAIHYHH, TaK U
OTCYTCTBUH JOCTATOYHOM JJIsl 3TOTO MPUOBLIH.

Puck 0aHKpPOTCTBA aKIMOHEPHOro olmecTBa. B ciyyae OaHKpOTCTBA aKI[MOHEPHOrO OOIIECTBA pa3Mep €ro UMyIIecTBa
HEIOCTATOYCH U PAacyeTOB CO BCEMH KpemuTopamu. IloraiieHue 3aJ0KCHHOCTH MPOMCXOAUT COTJIACHO 3aKOHOAATEIBLHO
YCTaHOBIICHHON OYepEeTHOCTH. BEIMIATHl OCTaBIIETOCS HWMYIIECTBA BIAJCTbIIaM OOBIKHOBCHHBIX AaKIIMHA IPOHM3BOIATCS B
MOCTICTHIOIO OYepe/Ih M, KaK MPaBUIIO, IMYIIIECTBA O0IECTBAa HEAOCTATOYHO I TAKUX BBHIILIAT. B pe3ynpraTe Bel MoxeTe moTepars

BCE CBOM BJIOJKEHHUS B OOBLIKHOBEHHBIC AKIMH O6H.[€CTBa.

Komuccunu

[Ipu caenkax ¢ OOBIKHOBEHHBIMH akuusMU B3uMaercss komuccus AO «WHBectunmonHas kommnanust JIMCy» 3a ucmonHeHue
MOPYYCHUIH, a TAK)KE€ MOTYT B3MMAaThCsl KOMHCCHH OWPKH U KIMPUHTOBOW OPraHHM3alldd 3a COBEPIICHUE CACIKH, KOMUCCHS
JIETIO3UTAPHS 32 yUET ITpaBa COOCTBEHHOCTH MHBECTOPA Ha aKIHi0. Pa3Mephl Bcex Tapu(oB MOXKHO HAWTH Ha caiiteWww.Imsic.com,

JIETIO3UTapHsl, KIMPUHTOBOM OpraHU3aliuK U OMPIKH.

KanoOb1 1 npeasnoxeHust
YKanoOs! u npemnoxxenus: Ber Moxkete HanpaButh AO «HBecTumonHas kommaaus JIMCy», B caMOperympyeMyro OpraHu3aIuio

B cdepe punrancoBoro peinka HAY®OP, unernom kotopoit sBisietcs «aBectunimonnas kommanus JIMCy, wnn B bark Poccun.
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HNndopManuoHHBIN JOKYMEHT 0 NPUBUICTHPOBAHHON aKIIMH POCCUIICKOro aKIIMOHEPHOT0 001ecTBA.

WudopmannoHHbIH JOKYMEHT

IIpuBnIernpoBaHHas AKIMS POCCUIICKOr0 AKIHOHEPHOr0 00IIecTBA

ITpenocraBnsieTcss B COOTBETCTBHHM C YCTAHOBJIECHHBIMH TpeOoBaHWsMU. He sBIseTcs WHAMBHAYalbHOW WHBECTHUIIMOHHOMN
pEKOMEHAINEN WITH pEKJIaMHBIM MaTepraioM. MHbopMarust mpuBeAeHa U1 HOHMMAaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB

MPUBUIICTUPOBAHHBIX aKHI/Iﬁ pOCCHfICKPIX AKIIMOHEPHBIX OGIHCCTB.

IT0 He BKJIAJ

Bl Mo:xeTe OTEPATH BCe, YTO BJIOKHIU

CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) FOCY/IAPCTBOM
B cayyae norepb KOMIeHCALUi He IPeAYyCMOTPEHO

Joxon He rapaHTHPOBaH

OcHOBHEBIE XaPaAKTEPUCTUKH r[pnmmeruponalmoﬁ aKIuu:

[TpuBunernpoBaHHas akIys — 3TO IIEHHAsl OyMara, 3aKperuIsIonias pasa ee BIaelblia (aKIMOHepa) Ha MTOIyIeHHUE YaCTH IPHOBLIH
aKI[MOHEPHOTO O00IIecTBa (IMBHICHIOB), Ha YyYacTHE B YIPABICHHM AaKIHOHEPHBIM OOIIECTBOM M Ha YacThb HMYILIECTBa,
OCTAIOIIETOCs TOCIE €ro JMKBUAAMH. B oTimune oT OOBIKHOBEHHBIX AKIUH NMPHBUICTHPOBAHHBIE AKIIUU MOTYT OBITH PAa3HBIX
THUIIOB JaXX€ y OAHOTO aKIITHOHEPHOT'O O6H.[eCTBa. Kak IpaBUJIO, Y TPUBUWICTUPOBAHHBIX aKHI/Iﬁ €CTh MPEUMYIICCTBO 1O CPABHEHUTIO
C 06I)IKHOBeHHbIMI/I AKOUAMU TIpU TOJYUYCHHUU OUBUIACHOOB. OHO 3akioJacTcs B TOM, 4YTO 10 TE€X IOp, MOKa BJIaACJIbIbI
MIPUBWJICTUPOBAHHBIX aKI[Ui HE MOJydaT ONpe/ieJIeHHbIE B yCTaBe JTUBUICHIbI, BJIaACTbI[bl OOBIKHOBEHHBIX aKIIMI TAaK)Ke HE MOTYT
TMOJIYYUTh AUBUACH/BI. Taxoke IpEUMyHICCTBOM BJIAZICIIBICB NPUBUICTUPOBAHHBIX aKHI/Iﬁ MOXET OBITH IpaBO Ha IMOJYYCHUC
OTIpEJIeTICHHON B yCTaBe CYMMBI IIPH JIMKBUJIAIMK aKIMOHEPHOTO OOIIECTBA, A0 TMOJYYEHHS KOTOPO MMYIIECTBO HE MOXET
pacIpeaenaThCs Cpeaun BlIalesIbleB OOBIKHOBEHHBIX AKIUH.

Kaxxnast npuBHIernpoBaHHas aKIUs OJHOTO THITA UIMEET OJJMHAKOBBIH 00BEM Ipas.

AKIUsT IMeeT HOMHUHAJIbHYIO CTOMMOCTh, KOTOpas JUIsl Biajeiblia aKIMM He MMEeT KaKoro-JInbo 3Ha4YeHUs W He OTpaxkaeT ee
PBIHOYHYIO CTOMMOCTb.

IIpaBo Ha mnoJydeHHe 4YacTH NPUOBLLIM AKIHOHEPHOIO 0OIIECTBA. AKIMOHEPHOE OOIIECTBO BIpaBe, HO HE 00s3aHO
BbITIJIAYUBATh AUBUJACHABI JAaXKC MO NPUBUJICTUPOBAHHBIM aKIIUIM. Pemenue o BoimiaTe JUBUJCHIOB U UX pa3MEpC MPUHUMACTCA
o0muM coOpaHHeM aKIMOHEpOB. B ciydae BHIIIATHI AWBUIICHJIOB YCTaHABJIMBAETCS JaTa, HAa KOTOPYIO ONpPENEISIIOTCS JIUIA,
HMEIOIINEe MPaBO HA MOJyYeHHE AWBUAEHAOB. [l MoydeHMs OUBHACHAOB BaMm HeoO0XOOMMO OBITH BiAJENbLIEM akKIMU Ha
YCTaHOBJICHHYIO J1aTy. [10CcKOJIbKY pacdeTsl MO CAENKaM C aKIMAMH Ha OMpiKe NMPOW3BOJATCS Ha BTOPOW paboumil JieHb Iocie
COBEpPILICHUs CHEJKH, Ul TOJy4eHHs OOBSBICHHBIX IUBHICHIOB BaM HeoOXoquMMO mHpuOOpecTH akIuio 3a JBa JHSA JI0
YCTaHOBJIEHHOM /1aThI.

YuyacTHe B ynpapjieHHHM aKIHOHEPHbIM o0uiecTBOM. Kak mpaBwio, MPUBWIETMPOBAHHBIE aKIMK HE IMPEJOCTABISIOT MpaBa
rojoca. VICKIo4eHneM SBISIeTCS TOI0COBAaHME IO OT/IEIHBIM BOIIPOCAM, B YACTHOCTH, O IMKBUAANINH (peOpraHU3aIin) o0IecTBa,
00 orpaHWuEHUs TpaB BIaJETbIEB MPUBUIETUPOBAHHBIX aknuii). Kpome Toro, B cioydae, ecim obmiee coOpaHue aKIMOHEPOB He
NPUHMMAET pEIICHHs O BBIIIATE JWBHJICHIOB, BIIAJENbIbl NPUBHICTMPOBAHHBIX AaKLUH, pa3Mep AMBUICHJIOB MO KOTOPBIM
OTIpeJIeTIeH B yCTaBe, MPUOOPETAIOT 10 CBOMM aKIMsM IIPABO T0JI0Ca MO BCEM BOIPOCAM M MOTYT Y4acTBOBATh B OOIIMX COOPaHUIX
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aKIIMOHEPOB HApaBHE C aKI[MOHEpaMH — BIIaJeNbIlaMi OOBIKHOBEHHBIX aKIMi, 00JIa1as Mo KaXKI0W aKIIUH OJHUM TOJI0OCOM, JI0 TeX
0P, ITOKa aKIIHOHEPHOE OOIIECTBO HE BBHITUIATHT ONPEEICHHBIX B yCTaBE TUBUACHIOB.

YuacTtue B pacnpeiejieHHH HMYIIECTBA, OCTANIIErocsi NpM JUKBHAAUMU (0aHKpoTcTBe) obmecTBa. [Ipu nukBuganuu
00IIIECTBO MPEKpaIacT CBOK JCATSIBHOCTh, UMYIIECTBO OOIIECTBA PACTIPENCIIACTC MEXKIY KPSIUTOpaMu (KaK MPABUIIO, IyTeM
MPOAAXH UMYIIECTBA U TIEPEIaYl JICHEKHBIX CPEACTB KPEIUTOPAM), a 3aT€M CPEIH BIIAJCIBICB IPUBUICTUPOBAHHBIX aKIHiA, IO
KOTOPBIM ONpeesieH pa3Mep JUKBUAALMOHHONW cTouMocTU. Ecnu pazmep JTUKBUAALMOHHOW CTOMMOCTH 110 MPUBUJIETUPOBAHHBIM
aKIMSIM HE OTIPEJIeNICH, BIIAICTbIbI MPUBIJICTHPOBAHHBIX aKIUil YIaCTBYIOT B pacHpeielICcHHH NMYIIECTBA B TIOCIEIHIOI OYepehb

HapaBHE C BJIaeNIbIIaMHi OOBIKHOBEHHBIX aKITHiA.

OCHOBHBIE PHCKH:

PbIHOYHBIN PUCK (PHCK HETATMBHOI'0 U3MEHEHUs] CTOUMOCTH aKIMM) - CTOUMOCTb NIPUHAAJIexaeil Bam npuBuierupoBanHoi
aKI[MH MOXKET KaK pacTH, TaK M CHWXKAThCS, M €€ POCT B IIPOIIUIOM HE O3Ha4aeT ee pocra B OymymeM. CymiecTByeT puCK TOTO, YTO
Bbl noHeceTe yOBITKM B pe3yJbTaTe CHIDKCHHS IIEHBI aKIUH. Takke B OTACTBHBIX CIydasX PHIHOYHAs CTOMMOCTH AKI[MH MOXKET
YIacTh A0 «HYJSA», TOT/Aa BBl MOXkeTe MOTepATh Bce BIOXKEHHBIE CPEACTBA.

Puck auxkBuaAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXKHOCTB IPOJAATh aKIMIO B JIFOOOH MOMEHT 0€3 CYLIECTBEHHOI'O CHIDKCHUS ee
CTOMMOCTH, 3aBHCUT OT CIpOCa M INpPEJIOKEHUs Ha pbiHKe. Haubosiee NMKBUAHBIMHU SIBISIIOTCS aKIMH, OOpAILarolIHecs Ha
OpraHM30BaHHOM PBIHKE, aKIIMH, He oOpalaromnuecs Ha OpraHu30BaHHOM PBIHKE — MEHEe JIMKBUIHBI, OTHAKO B II000M citydae Bel
MOXETE CTOJKHYTHCS B OIPEIEIICHHBIH MOMEHT C HEBO3MOKHOCTBIO IIPOJIATh CBOM aKLIUK MM C TeéM, 4T0 BaMm npunercs nponars
NX C CYIIECTBEHHBIMH YOBITKAMH H3-3a CHIDKCHHS CIIpoca Ha HHUX WIM KakuMX-TMOO OrpaHMYCHMH Ha uX oOparieHwe.
[TpeanoceKaMu U1l CHIDKEHHUS JIMKBUIHOCTH NTPHUBIIICTUPOBAHHBIX aKIUI MOTYT SBISTHCS: UCKIIIOYEHHE aKIWi 13 (OHIOBBIX
WHJICKCOB, HETaTHBHBIE KOPIIOPATHBHBIE COOBITHS M JPYT'He 00CTOSATEIbCTRA.

Puck HemosydeHusi 10X010B (IMBHMIEHAOB) MO NMPHBHIErHPOBaHHBLIM akuusaM. OOmiee coOpaHHe aKIMOHEPOB MOXKET HE
MIPUHATH PEIICHUE O BBIIUIATE AUBMICH/OB JaXKe B CIydyae PEeKOMEHJIAIIMH COBETa AUPEKTOPOB UX BBIIUIATHTD, KAK IPH HAJINYHH,
TaK ¥ OTCYTCTBHMHU JIOCTATOYHOM Ul ATOTO MPUOBLIM, Aa)Ke MO MPUBHICTHPOBAHHBIM aKIHUSM, pa3Mep IUBHJCHAA MO KOTOPBIM
OIIpEJICIICH B YCTaBe.

Puck 6aHKpoOTCTBa aKIMOHEPHOro odmecTBa. B ciydae OaHKpoTCTBa 00IIECTBAa pa3Mep €ro MMYIIECTBA HEJOCTATOYEH IS
pacdeToB co BceMH Kpemuropamu. IloramieHue 3aJOJDKEHHOCTH IIPOMCXOAMT COTJIACHO 3aKOHOAATENbHO YCTaHOBJICHHOM
OuYepeTHOCTH. BHIMIaThl 0CTaBIIEroCcst UMYIIECTBA MTPOM3BOISTCS BIIaIeIIbIIaM MPUBIIICTHPOBAHHBIX aKINH, 10 KOTOPHIM B yCTaBe
oTIpeJieTIeH pa3Mep JIMKBUJAIMOHHOI CTOMMOCTH, B OIIPEAEIEHHOM pa3Mepe, U B IIOCIIEJHIOI 0Yepe b — MO MPUBHIETHPOBAHHBIM
aKIUAM, I10 KOTOPBIM pa3Mep JTUKBUAALMOHHOW CTOMMOCTH HE OIIpEe/IesieH, U M0 0OBIKHOBEHHBIM akiuaM. Kak mpaBuio, B ciydae
0aHKPOTCTBAa MMYILECTBA OOILIECTBA HEJOCTATOYHO JJIS BHIILIAT KaK 110 MPHBUICTMPOBAHHBIM aKLHUSIM, 110 KOTOPBIM OIIpeJelieH
pa3Mmep JMKBUIAIIMOHHON CTOMMOCTH, TaK M MO MIPUBHUIIETHPOBAHHBIM aKIIMAM, 110 KOTOPBIM pa3Mep JIMKBUAAIMOHHOW CTOUMOCTH

HE OIIPEACIICH. B pe3yabTaTeC Br1 moxere MOTEPATH BCEC CBOU BJIOKCHHUSA B IPUBUJICTUPOBAHHBIC aKITUN O6H_ICCTBa.

Komuccnn
[Ipu cnenkax ¢ npuUBWIErUpOBaHHBIMU akuusMU B3uMaeTcs: komuccuss AO «uBectunonnas komnanus JIMCy 3a ucnonHeHue

MOpY4YEeHHH, a TaKkKe MOTYT B3MMaThCcd KOMHCCHHM OWpPKH W KIUPWHTOBOH OpPTaHM3AllMM 32 COBEPIICHHE CAEIKH, KOMHUCCHS




JICTIO3UTAPHSI 32 YUET IpaBa COOCTBEHHOCTH HHBECTOPA Ha aKInio. PasMepsl Bcex TapudoB MOKHO HAMTH Ha caire www.lmsic.com,

JIEeTIO3UTApUs, KIIMPUHTOBOW OPTaHU3AIMA M OUPIKH.

7KanoObl u npeanoxeHust
YKanoOs! u npemnoxenus: Bel Moskete HanpaButh AO «HBecTumoHHas koMmnanus JIMCy, B caMOperyIupyeMyo OpraHu3aiuio

B chepe prrancoBoro peraka HAY®OP, unenom kotopoit siistercss AO «uBectunimonHas kommanust JIMCy, nim B baak Poccnn.
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NnpopmaunoHHbIii JOKYMEHT 0 (pbI04epCHOM A0TroBope (KOHTPaKTe).

WudopMannoHHBIH JOKYMEHT

Dp0YepPCHBIA 10roBOP (KOHTPAKT)

HpeHOCTaBHﬂeTCH B COOTBETCTBHUH C YCTAHOBJICHHBIMH Tpe60BaHI/I}IMI/I. He sBmsercs HH,HHBHI[yaHBHOﬁ HHBQCTHHHOHHOﬁ
pEKOMeH[[aHHeﬁ WJIN PCKJIaMHBIM MaTEpUajIoM. I/IH(l)OpMaHI/IH OpUBCACHA IJIs1 NOHUMAaHUA CYIICCTBCHHBIX XapaKTCPUCTHUK U pPUCKOB

(BIOUEPCHOTO KOHTPAKTA.

IT0 He BKJIAJ

BbI MokeTe He TOJIbKO NOTEPATDH BCe, YTO BJIOMKHIN, HO H 0CTATHCS J0JIZKHbI
CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) FOCYIAPCTBOM

B cayyae norepb KOMIeHcAlUi He IPeAYyCMOTPEHO

Joxox He rapaHTHPOBaH

OcHOBHBIE XapaKTEPUCTHKH (PbI0YEPCHOT0 KOHTPAKTA:

OplouepCHBIN KOHTPAKT — 3TO 3aKJII0YaeMblil Ha OPraHU30BAHHOM PBIHKE JJOTOBOP O Iiepenade B OyAylieM Kakoro-iuoo 6a3oBoro
akTHBa (MOCTABOYHBIA (DBIOUEPCHBI KOHTPAKT) WM O BBHIIUIATE Pa3HMIBI MEXKAY IIEHON 3aKIIOUCHHS W IICHOW HCIIOIHECHUS
¢Br0YepcHOTO NOTOBOpa (KOHTPAaKTa), KOTOpas 3aBHUCHT OT IEHBI (3HadeHHs) 0a30BOrO akTWBa (pPacUeTHHIA (PHIOYCPCHBIH
KOHTpaKT). ba3oBBIM aKTHBOM MOTYT BBICTYNATh IIEHBI aKIWH, OOMWranuii, TOBapoB, 3HAYECHHS HHICKCOB, BAJIIOTHBIX KypCOB,
MIPOLEHTHBIX cTaBOK. OZHOBPEMEHHO HA OPTraHW30BAHHBIX TOPrax MOTYT 0OpalmaThCsi HECKONBKO (PBIOYEPCHBIX KOHTPAKTOB Ha
OJIMH 0a30BbIi aKTHB C Pa3HBIMU CPOKAMH HCIIOJIHEHHSI.

YcnoBus hpr04YEpCHOr0 KOHTPAKTa yKa3aHsl B crielin(UKAINK, KOTOpas pa3MeIaeTcsl Ha caiTte OMpiKu.

PacuetHast 1ieHa ()pIOYEPCHOTO KOHTPAKTa OMPEAENIAETCS HECKOJBKO pa3 B JIEHb IO pe3yjbTaTaM OHMPIKEBBIX TOProB 0a30BBIM
aKTHBOM BO BpEMsl KIIMPUHIOBOW ceccHM. B pe3ynbTare KIMpUHra TakoKe ONpENessieTcs BapHalMOHHAs Map)a — 3TO CyMMa
JICHE)KHBIX CPEJICTB, KOTOPYIO OJJHA M3 CTOPOH (TIOKYIaTeNb W IPoJaBel) phIoYepCHOr0 KOHTPaKTa 00s13aHa yIulaunBaTh Ipyron
CTOPOHE Ka)KAbIH A€Hb B 3aBUCHMOCTH OT COOTHOIICHHS [IEHBI 3aKJIIOUSHNS] KOHTPAKTa M €ro pacyeTHOH 1eHbl. PopMyia pacuera
BapUaNMOHHON MapXH yKa3bIBaeTcs B crienudukaniy GpprouepcHoro KoHTpakra. Jloxon mo ¢ppouepcHOMY KOHTPAKTy BO3HHUKAET,
€CIIi CyMMa IIOJIy4EeHHON BapHallMOHHOM MapXW MpEBBIIIACT CyMMY YIUIA4€HHOH, a yOBITOK — €clM CyMMa IIOJy4eHHOMH
BAPUALMOHHOM Map KU MEHBIIE CYMMbI YIUIAYEHHOM.

MakcumasbHbIi CPOK BiIafeHUs (PbIOYEPCHBIM KOHTPAKTOM MOJKET OBbITh OIPaHHUYEH CPOKOM JIeHCTBUS KOHTpakTa. CylecTBYIOT

KOHTPAKTHBI, CPOK ﬂeﬁCTBHH KOTOPBIX aBTOMATHYCCKU IPOJIOHTUPYETCH.

OcCHOBHBIEC PHCKH:

PoIHOYHBIH PHUCK (pl/lCK HEraTuBHOI0O U3BAMCHCHHUSA CTOUMOCTH (l)LlO‘lepCHOFO ROHTpaKTa). PacueTtHast crouMocTh (bb}oqepCHoro
KOHTpAaKTa 3aBUCUT OT LCHbBI (3Ha‘IGHI/IH) 6a30Boro AKTHBA, 4 3HAYUT OT PBIHOYHOI'O PUCKaA 06a30BOro AKTHBa, OHAa MOXKET KaK pacTu,

TaK 1 CHUKATbhCA, U €€ POCT B IPOLIJIOM HE O3HAYACT €€ POCTa B 6y,£[yIII€M. CyIIICCTByeT PHUCK TOT'O, YTO 11O (I)LIO‘leCHOMy JA0T0BODY
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(xonTpakTy) BBl mOHeceTe YOBITKH, B TOM YHCJIE€ MOXKETE MOTEPATh BCE BIOXECHHBIC CPEICTBA M OCTaThCs MOOMKHBI AO
«aBectrnnonHas kommauust JIMCy.

Puck auxBuaHocTH. OTCYTCTBYET TapaHTHs JTMKBUIHOCTH (DHIOYEPCHOTO KOHTpAKTa B JIF0OOH MOMEHT BpeMeHH. JIMKBUIHOCTh
3aBHCHUT OT CIpOCca U MPEeJIOKEHHS Ha PhIHKE. PUCK IMKBUHOCTH MPOSBISIETCS B CHIPKEHUH BO3MOXKHOCTH COBEPILIUTH CHCIIKY C
(bIOUEPCHBIM KOHTPAKTOM, B TOM YHCJIE 3aKPBITh MO3UIIMIO TI0 HEOOXOJMMOM 1IeHe N3-3a CHI)KEHHMS CIIpoca Ha HEero.

Puck ncnosb3oBanusi puHAHCOBOTO MJIe4a. J[i1s1 TOro, 4TOOBI OTKPBITH MO3ULIUIO 110 HIOYEPCHOMY KOHTpaKTy, Bam HeoOxonumo
HUMETh TOJIEKO YaCTh CTOMMOCTH KOHTPAKTa (TapaHTHitHOE oOecTieueHne), a He BCIO CyMMY IeTHKOM. [Ipu 3ToM Bo3HUKAET «3(pheKT
IUIe4a», KOTOPBI yBEITHMYMBACT KaK MMOTCHIIMANBHBIN IOXOA, TaKk W BO3MOXHBIE yOBITKH. KimupuuroBas opranusamus u AO
«aBectuninonHas koMmanus JIMC» ZOKHBI YIIPaBIATh PUCKAMH W B HEKOTOPHIX CIYYasiX BBUAY HEOIATONPUSTHBIX PHIHOYHBIX
KoJIeOaHNH MOTYT IOTPpeOOBaTh BHECTH JOMOJIHHUTENBFHBIC JCHEKHBIC CPEICTBA sl YIUIATHl BAPHAIMOHHON Map>KH M CAEIATh 3TO
B KopoTKoe Bpemst. OOmmuii yObITOK, KOTOPBIH BbI MOXeTe MOHECTH B pe3ysibTaTe HEraTUBHOTO W3MEHEHHS PACUE€THOW CTOMMOCTH
KOHTpPaKTa, MOXKET 3HAUNTEIbHO NPEBBICUTh CyMMY CPEJICTB, UCIIOJIb30BAaHHBIX IPU €TI0 MPHOOPETEHUH.

Puck u3meneHnusi pa3Mepa rapaHTHiiHOTro odecrneveHnusi. B nepuoa yzaepxaHus HO3UIKU N0 QBIOYEPCHOMY KOHTPAKTY MOXKET
MIPOM30MTH IepecyeT TapaHTUHHOro OO0eCHeYeHUs, ¥ OHO MOXET 3HAYUTEJIbHO YBEIMYHUThCSA, 4YTO 3acTaBuT Bamero AO
«HBecTnnonHas kommanus JIMCy» moTpeboBaTh BHECTH TOIIONHHUTEIBHBIC IEHEKHBIC CPEICTBA IJISl COXPAHCHUS MO3UIUU U
cHeTaTh 3TO B KOPOTKOE BpeMs. MI3MeHeHIe TapaHTHIHOTO 00eCTIeYeHHSI MOKET OCYIIECTBIATECS KaK B TCUCHIE TOPTOBOIi ceccuH,
TaK ¥ BHE TOPTOBOH CECCHML.

Puck mpuHYINTEIHHOTO 3aKPbITHS NO3UnHH. B cirydae, eciim Bammx IeHEXHBIX CPEICTB, IMEIOMINXCS B pacmopsukeHnd AO
«uBectunmonHas kommanus JIMCy», HEJJOCTaTOUHO Ui TapaHTHHHOTO OOECICUCHHUs WM yIUIaThl BapuaIlMOHHON Mapxu AO
«uBectunmonnas kommanus JIMC» mmeeT mpaBo NPHHYIUTENBHO, TO €CTh Oe3 Bamiero coriacusi, 3aKkpbITh MO3ULUIO MO
(BIOUEPCHOMY KOHTPAKTy. 3aKpBITHE MO3UIMU MPOUCXOJMT 10 TEKYLIMM I[€HaM, KOTOpbIe MOI'YT ObITh HEBBIFOJHBI Uil Bac u
MIPUBECTH K BOSHUKHOBEHHIO Y Bac yOBITKOB. BBl MOKeTe IMOHECTH 3HAYUTEIBHBIC YOBITKH, HECMOTPS HA TO, YTO IIOCIE 3TOTO
HW3MEHEHHE PACUCTHOM IIEHBI KOHTPAKTa MOXET MPHUHATH ONaromnpusaTHoe 1 Bac Hampasnenue u Byl momydmmu 061 10X0, eciu

OnI Bara IIO3UIHA HE ObL1a MNPUHYAUTCIBHO 3aKpbITA.

Komuccuu
IIpu cnenkax ¢ ¢proUepcHBIMU KOHTpakTamMu B3umaercs komuccus AO «MHBectunimoHHast kommanus JIMC» 3a OTKpbITHE U
3aKpBITHE MO3UITUH, TAKIKE MOTYT B3UMAThLCS OTENIbHAS KOMUCCHS OpoKepa 3a HCIOJIHEHHE (PhbIOYEPCHOTO KOHTPAKTA, OUpxKeBas v

KJIMPUHIOBasi KOMHCCHH. Pa3zMephl Bcex Tapu(pOB MOKHO HAWTH Ha caidTe WWW.IMSIC.COM , KIIMPUHIOBOM OpraHU3aliy 1 OUpKH.

KanoOb1 1 npeasnoxeHust
YKano0s! u npemnoxerus Ber moxkere HampaButs AO «MHBecTurmonHas koMmmnanus JIMCy, B caMOperymupyeMyto OpraHA3anuio

B cepe punrancoBoro peraka HAY®OP, uneHoMm koTopoit siisercss AO «uaBectumonHas kommanus JIMCy, nin B baak Poccnn.



http://www.lmsic.com/

HHdopMannOHHBIH T0KYMEHT 110 00BIKHOBEHHOM ! 00JIMTaIMA POCCHICKOT0 IMATEHTA

WudopMannoHHBIH JOKYMEHT

OO0auranus poccHiicKOro IMUTEHTa

Hpe[[OCTaBJlHeTCH B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeGOBaHI/IHMI/I. He saBnsercs HH,HHBHZ[yaHLHOﬁ I/IHBeCTI/IIIHOHHOﬁ
pEKOMeH[[aHHeﬁ WJIN PCKJIaMHBIM MaTEpUaIoM. I/IH(l)OpMaHI/IH OpUBCACHA AJId NOHUMAaHUA CYIICCTBCHHBIX XapaKTCPUCTHUK U pPUCKOB

O6J'II/IFaI_II/II/I pOCCHﬁCKOFO OMUTCHTA.

970 He BKJIAJ
BbI MoKeTe OTEPSITH BCE, YTO BJIOKUIN
CpencTsa He 3aCTPaXOBaHbI (He TAPAHTHPOBAHBI) TOCYIAPCTBOM

B ciiyyae morepb KOMIEHCALUIA He MPeLYCMOTPEHO

OcHOBHBIE XapaKTEPUCTHKH 00JITUTallNH POCCHIICKOT0 IMUTEHTA.

OOnurauust pOCCHIICKOTO 3IMHUTEHTa — O3TO IeHHas Oymara, 3akpeIULfiollas IpaBa ec¢ Biajeiblla Ha MOJNy4YeHHE B
NPEeIyCMOTPEHHBII B HEHl CPOK OT IMUTEHTA €€ HOMUHAIBHOI cTomMocTH. OOJIHralys MOXKET TaKxKe NpelyCMaTpHBaTh PaBo e¢
BJIaJICJIbIIa HA MOJTYYCHHE YCTaHOBICHHBIX B Hell MPOLICHTOB (KyNnoHOB). Kaxkaas oOnuramnus 0HOTO BBITyCKa HMEET OJMHAKOBBIN
o0beM mpaB. Bce ycmoBus moramieHus W BBIIUIAT KYIIOHOB MO OOJIMTalliM ONPEACNICHBl B SMHCCHOHHOH NOKyMEeHTauuu. B
YaCTHOCTH, MOXKET OBITh YCTAHOBIJICHO, YTO pa3Mep KYIOHHBIX BBIIUIAT MO OOJMIalUsIM ONPENeNIATCS SMUTEHTOM B IIPOILIECCE MX
oOpareHus.

[Noramenre HOMHHAIBHONH CTOMMOCTH OOJMrallid MOXET OCYLIECTBIISAITHCS 4YacTAMH B Ipoliecce oOpaiieHus oOauranuit
(amoptuzanus obsuranuu). B 3ToM ciyuae ocraBiiMecs KyIOHHBIE IUIATEXH PAaCCUUTHIBAIOTCS HCXOJs W3 HEMOoTralleHHOMN
HOMHMHAJIBHON CTOMMOCTH OOJIUTaliH.

OOnurauuy MOTYT NPeAyCMaTPUBaTh BO3MOXHOCTH MX JOCPOYHOTO MOTAIICHHS KakK [0 MHULIMATHBE SMHTCHTA, TaK H IO
MHUIMATUBE UX BIIAJIeNbLEeB. B HEKOTOPBIX ClTydasix SMUTEHT HIIM HHOE JIMLO 3apaHee 00BBISIET O CBOCi TOTOBHOCTH NPHOOpECTH
y I000TO 3aMHTEPECOBAHHOTO JIMIAa OOJMTALMU B ONpeAeTCHHYI0 naty (odepra mo obmwrammsM). OOpaTuTe BHIMAaHHE, YTO
KOJIMYECTBO OOJIMTaiuii, mpruodperaeMbix Mo odepre, MOKET ObITh OrpaHHUYeHO, U Bbl He cMoOXeTe MpH KelaHHH MpPOoJaTh BCE
nMmetoiuecs y Bac obnuranun.

OO0auranuy KOMIaHui (KOpropaTHBHbIE OOJIHTaIiK), B OTIIMUKE OT aKIMi, HE IAIOT MPABO Ha y4acTHE B YIPaBICHUN KOMITaHHEH
(obrmiecTBOM).

YuacTtue B pacnpelejieHHH HMMYIIECTBA, OCTAIOIIErocsi NpM JuUKBHAauuu (0aHkporcrBe) ob0mecrBa. [Ipu nukBHIanuu
00IIECTBO IPEKPAIAET CBOKO JNEATEIbHOCTh, MMYIIECTBO OOIIECTBA paclpeelsieTcss MeXIy KpequTopamMu (KaK NpaBuiIo, MyTeM
NPOJaXKH UMYLIECTBA U NIEPeavn JCHEKHBIX CPEACTB KPEAUTOPaM ), B TOM YHCIIE BIaeIblaMi o0aurauii oomecTsa. Branenbust

obnuTanuil y4acTBYIOT B paclpeIelICHHA UMYIIECTBA Tiepe/] BIaebllaMH TPUBIIICTUPOBAHHBIX M OOBIKHOBEHHBIX aKITUH.

! Tox 06bIKHOBEHHOI OOIMralUell TOHUMAETCS OONMIalus, He SBJIAIOAsAcs CTPYKTYpHOI obnuranueii, o6auramnueil co CTpyKTYpPHBIM JI0X0A0M
(obnuranueit, pazmep 10X0/a MO KOTOPOW 3aBUCHUT OT HACTYIUICHHUS MJIM HEHACTYILICHHS OJJHOTO MJIM HECKOJBKUX 00CTOSTENBCTB, YKAa3aHHbIX B
ab3aue BTOpoM mnoxamyHkTa 23 myHkTa 1 crateu 2 DepepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pblHKE LEHHBIX Oymary),
cyOOpAMHMPOBAaHHOMW oOUranyeii, odnuramueii 6e3 cpoka rnoramieHus, KOHBEPTUPYEMOil o0IHUraleil, KoOMMepUIecKoil ooiranuei, oouranue
¢benepanpHoro 3aiima st pusnueckux snun (OD3-H), 3amernatonield oonuranueil (obmuramnuei, mpeaycMOTpeHHoi crathelt 6 deaepanbHOrO
3akoHa oT 14.07.2022 Ne 319-®d3 «O BHeceHWHM M3MEHCHHI B OT/AENbHBIC 3aKOHOAATEIbHBIC akThl Poccuiickoit demepariuny), odaurarmeii ¢
3aJI0TOBBIM 00eCIiedeHrEM IeHEeKHBIME TPEOOBAHUSIMH.




OCHOBHbIE PHCKH:

PriHOYHBIH pHCK (PHCK HETaTHBHOTO M3MEHEHUS] CTOMMOCTH OOJMIalHH) - CTOMMOCThH MpHHAIJICKaIed Bam obOnuranuu
MOXET KaK pacTH, TaK W CHWXKAThCs, U €¢ POCT B INPOIIJIOM HE O3HadaeT ee pocra B Oyayumem. B ciyyae BO3HMKHOBEHUS
HEOOXOAMMOCTH peai3aluy OONUTanyy 0 ee IMOoTralleHUsl YMUTEHTOM CYIIECTBYET PHCK TOTo, 4TO BBl moHecere yOBITKH B
pe3ynbTaTe CHIDKCHHUS! LICHBI OONWTanyuy Ha phIHKE. VI3MEHEeHue IeHbl Ha OOJMranuy CBS3aHO, IPEKAE BCEro, C M3MEHEHHEM
MIPOLEHTHBIX CTaBOK Ha (prHaHCOBOM pbhIHKE. Kak mpaBwiio, IIeHa OOJIMTalliy CHIDKAETCS, €CIIM NPOICHTHBIE CTABKHM Ha PBIHKE
pacTyT, ¥ HaoOOpOT - IeHa OOJMralM pacTeT, €CIH IMPOIEHTHBIE CTaBKM CHIKaloTca. Hampumep, ecnm HOBbIE oOmurannuu
BBIITyCKalOTCsl ¢ 0oJiee BHICOKOM MPOLIEHTHON CTAaBKOM, TO cTapble oOnuranuu ¢ 0ojee HU3KOW MPOLIEHTHONW CTaBKOW CTaHOBSTCS
MeHee IPUBJICKATEIbHBIMU JJII WHBECTOPOB. Takke M3MEHEHHE PBHIHOYHOW CTOMMOCTH OOJMHMranuii MOXeT OBITh CBSI3aHO C
N3MEHEHHEM BOCIHPUATHS PHIHKOM (PUHAHCOBOTO COCTOSIHUSI M IUIATE€KECHOCOOHOCTH IMHUTEHTa OOJIUrauuii, B TOM YHCIE C
N3MEHEHHEM KPEJUTHOTO PEeHTHHTa 3MHUTEHTa (KOHKPETHOTO BBIyCKa OOJMranui, jJMla, NpeJoCTaBHBLIErO OOECHeYeHue 1o
oONHTranyaM, TP €ro HAJTMYNH ), KOPIOPATUBHBIMU COOBITHAMU U IPYTUMHU 00CTOSITEITHCTBAMHU.

Puck nukBUAHOCTH. JINKBUIHOCTD, TO €CTh BO3MOXKHOCTD IPOJATH OOJIUTAIHIO B IIOOOH MOMEHT BpeMEHH 0€3 CYIIECTBEHHOTO
CHIDKCHHUSI €€ CTOMMOCTH, 3aBHCHT OT CIpoca M MpEeATIoKeHWs Ha pblHKe. Hanbosiee JMKBUIHBIMH SIBISAIOTCS OOJIMIaIlUM,
oOparmaromuecss Ha OPraHU30BaHHOM PBIHKE, OONMTanuy, He oOpararomuecs Ha OPraHW30BaHHOM PBIHKE — MEHEE JIMKBHIHBI,
OJTHAaKO B JIFOOOM citydae Bbl MOKeTe CTOJIKHYTHCS B ONIPEEIICHHBIII MOMEHT C HEBO3MOXKHOCTBIO MPOJaTh CBOU OOJIMIalluy WU C
TeM, 4TO0 Bam npuzeTcs mpoaaTth UX ¢ CyHIeCTBEHHBIMH YOBITKAMH M3-32 CHU)KEHHMS CIIPOCA Ha HUX WJIM KaKUX-JTHMOO0 OrpaHn4eHHH
Ha ux oOpamenue. [IpeamockuikamMu Al CHW)KEHHS JMKBHIHOCTH OOJHMraluii MOTYT SIBJIATHCS: MCKIIOYEHUE OOJMranuii us
KOTUPOBAJIBHOTO CIUCKA OWpIKU, CHHIKEHHE pEHTHHra SMHUTEHTa (KOHKPETHOT'O BBINTyCKa OOJMIallUii, JHIA, NPEJOCTABUBIIETO
obecrieueHne 1Mo oONUTaIysIM, IIPY €r0 HAIWYHH), HETATHBHBIE KOPIIOPATUBHBIE COOBITUS U APYTHE OOCTOSITENBCTBA.

Kpeautusiii puck. CymecTByeT pHCK HEHCIIOJHEHUs SMHUTCHTOM OONMTamuii CBOMX OOS3aTENbCTB, KOTOPBI MOXET
peanan30BaThCs, B YACTHOCTH, B BHAE MPOITYCKA MIIM 3aJEP>KKU BBIIUIATH! KYIIOHOB ¥ (WJIM) HOTAIIEHUS HOMUHAIBHOW CTOMMOCTH
oOJAranum.

Puck pedonra. Curyanus, npu KOTOPOH IMHUTEHT HE B COCTOSHHUH BBIIUIATUTH BIAAENbIAM OOJUraIiii cymMMy MOTaIllCHHS
oOnuranuii 1 (MiK) KyIOHOB 1o Hell. B 3ToM citydae HHBECTOPBI pUCKYIOT ITOTEPSITh BCE CBOU BIIOKEHHUS B JAHHYIO [ICHHYIO Oymary.
Jedont MoXKeT MPOU3OHTH Yy IMUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO peiTHHra. KpeanTHbI pEeHTHHr OTparkaeT MHEHHE
PEUTHHIOBOTO areHTCTBAa O BEPOSTHOCTH HACTYIUIEHHs Je(osTa: HauMeHee BEPOSITHBIH YpOBEHb, KaK NpaBHIO, 0003HAYAETCs
«AAA» (BeICIIHI KPEeOUTHBIA YPOBEHB, 3aTeM cienyeT «AAy, «A», «BBB», «BB», «B» 1o creneHn yBeTHUeHHsI BEPOSTHOCTH
nedounta). YeM HIKE KPEOUTHBIN PEHTHHT SMHUTEHTa (KOHKPETHOTO BBIITyCKa OOJIMIalliii, JINIA, Ipe0oCcTaBUBIIEro o0ecrieueHne
10 OOJIUTanysAM, TIPH €r0 HAJIMYUH), TEM BBIIIE 10 MHEHUIO KPEIUTHOTO PEHTHHIOBOTO areHTCTBA BEPOSITHOCTH AedoiTa.

Puck 6ankporcTBa 3MuTeHTa. [Ipu npruobpereHnn obaurayi, SMUTEHTAMH KOTOPBIX SBJSIFOTCS OPTaHU3aIlNH, CYIIIECTBYET PUCK
0aHKpOTCTBa AMHUTEHTAa. B ciydae OaHKpOTCTBA SMHTEHTa pa3Mep €ro MMYLIECTBa HEIOCTATOYEH JUIl PacueToB CO BCEMH
kpeauTopamu. [loramenue 3a10KE€HHOCTH IPOUCXOJUT COTIIACHO 3aKOHOAATENBHO YCTAaHOBICHHON odepenHocTH. HecmoTps Ha
TO, YTO B Cily4ae OAHKPOTCTBA BBIILIATHI OCTABILIErOCS MMYILECTBA AMHUTEHTA MPOW3BOJATCS BiaJesbliaM OOJUrauuii nepen
BJIaJIeTbLIIAMH TPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIMH, IMYIIIECTBA MOXKET OBITh HEJJOCTATOYHO JUIS BBITIIAT IO OOJIUTALHSM.

B pe3ysibTaTe Br1 moxerte MOTEPATH BCE CBOU BJIOKCHUS B 06HI/IF3HI/II/I.

B OompmmHCTBE cly4yaeB 3MHTEHT OepeT Ha ceOs 00s3aTeNbcTBa MO OOMUTANMAM 0€3 JOMOJHUTEIHHOTO HMYIIECTBEHHOTO
obecriedernst Mo HUM. CHMOCOOHOCTH 3MHTEHTA B TIOJHOM OOBEME BBITIONHATH CBOM O0S3aTENbCTBA MO  OOJUTAIMAM
TIOATBEPKAACTCA, HAIIPUMEDP, BBICOKUM KPEIUTHBIM peﬁTHHFOM OMHUTCHTA, yCl'IeHIHOﬁ JACATCIbHOCTBIO DMUTCHTA, €TI0 yCTOﬁ‘-IPIBBIM
(bPIHaHCOBBIM IOJIOKCHHUEM, peHyTaHHeﬁ HUT.O. BMecrte ¢ TeM ncnosiHeHHE O6H33TGJ'IBCTB 110 O6J'II/IFaLII/IHM MOXKET 6BITB IIOJIHOCTBIO

WO YaCTHYHO 00ECIEeYMBATHLCS 3aJI0TOM, TMOPYYUTCIILCTBOM, 0aHKOBCKOI1 FapaHTHeﬁ, FOCyI[apCTBCHHOﬁ nim MyHHHHHaHBHOﬁ
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rapanTueil. Ilpennonaraercs, 94To B Clydae HEBBIIOJIHEHHS 3MHUTEHTOM CBOMX 00A3aTENIbCTB 110 TAKHM OOJHTanusM MOTAIICHHE
3aJJ0JPKEHHOCTH TIEpex BIaACIblaMH OOJIMralnii OCYIIECTBIACTCA (MIOTHOCTBIO MM YAaCTHYHO) 3@ CYET NPESYyCMOTPEHHOTO
obecrieuennsi. [lpu mokynke oOmuraumii Bam ciemyer oOpatuTh BHMMaHME Kak Ha (MHAHCOBYIO YCTOMYMBOCTHD U

JI0OPOCOBECTHOCTh YMHUTEHTA, TAK U HA KAYECTBO 00ECHEYEHUS 110 OOJIUrausM (IpH HAJIMYUH).

Komuccnu

IIpu cpenkax ¢ OONMHTANMAMH POCCHHCKMX AMHTEHTOB B3mMaeTcs komuccus AO «UWuBectuimonHas kommanus JIMCy», 3a
WCTIONTHEHUE TIOPYYCHHUH, a TakKe MOKET B3UMAThCI KOMHCCHH OWpPXKH M KIMPHUHTOBOW OPTaHM3AIUH 3a COBEPIICHUE CHIEIKH,
KOMHCCHS JICTIO3UTAPHS 32 YUET IpaBa COOCTBEHHOCTH HHBECTOpA Ha oOnuranuio. Pa3mepsr Bcex TapugoB MOKHO HAWTH Ha caiTe
WWW.ImSsic.com, aeno3uTapws, KIMPUHIOBOW OPraHU3aluy 1 OUPIKH.

[pu mokymke oOpamiaromeiics Ha PHIHKE OOMUTAIMN B CYMMY CICIKH BKJIIOYACTCS YacTh KYMOHHOTO MPOIEHTHOTO J0XO0Ja MO
o0JHranyy, pacCYyUThIBacMasl MPOMOPIUOHANBEHO KOJUYECTBY JHEU, MPONICAINUX OT AAThl MPEABLAYINCH BBITUIATHI KYITOHHOTO
JIOXOJ1a IO AaThl HCIIOTHECHHUS CCIKU KYIUTU-TIPOaXKy o0uraruy. J[aHHbIH HAaKOTICHHBIA KYITOHHBIH TOXO/] IEPEAaeTCs MPOIABILY

obnuranuu.

7KanoOb1 u npeasnoxeHus
YKanoOs1 n npemnoxxenus Ber moxkere HampaBute AO «HBecTumonHas kommaaus JIMCy, B caMOperympyeMyro OpraHu3auio

B cthepe punancoBoro peiaka HAY®OP, unenom kotopoii sieisercs AO «uBectuiimonnas kommanus JIMCy, uiu B bank Poccun.
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NudopmanuoHHbIi TOKYMeHT 00 oduramuu ¢genepajbHOro 3aiima

s puznyeckux Jaun (OD3-uH)

WubopMannoHHBIH JOKYMEHT

Oo6auranusa genepanbHoro 3aiima ais pusudecknx aun (OD3-n)

Hpe[[OCTaBJlHeTCH B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeGOBaHI/IHMI/I. He saBnsercs HH,HHBHZ[yaHLHOﬁ I/IHBeCTI/IIIHOHHOﬁ
pEKOMeH[[aHHeﬁ W pCKIIaMHBIM MaTCpUaJIOM. I/IH(l)OpMaIII/ISI MnpuBeaACcHa AJIs TIOHUMaHU CYIIIECTBCHHBIX XapaKTCPUCTUK U PUCKOB

OD3-H.

9710 He BKJIAJ
BbI MoKeTe HOTEPSITH BCE, YTO BIOKUIN

B cayyae norepb KOMIeHCAlUii He IPeAYyCMOTPEHO

OcHoBHEBIe XapakTepucTukn O®3-H:

O®3-1 — neHHas Oymara, peJOCTaBIAIONIAsA BiaeblilaM MPaBO HA MOJyYCHHE HOMUHAIBHON CTOMMOCTH INPH NOTAIICHUHU U
kynonHoro noxoxaa. O®3-H BeimyckatoTcss MunpuHoM Poccun n HoMuHHMpOBaHbl B pyoisix. OD3-H UMe0T (HUKCUPOBAHHBIN
KYIIOH, TO €CTh IPOLICHTHAsI CTAaBKa 110 HAM M3BECTHA 3apaHee M HEe MEHSETCS B TEUCHHWE BCETO Cpoka oOpamieHus. Bee ycnoBus
MOTANICHHS ¥ BHITUIAT KYTIOHOB 110 OOJIMTaliy ONIpEeICHbl B SMUCCHOHHOHN NoKyMeHTarmu. [Ipnobperas yka3aHHBII HHCTPYMEHT,
Brl nmaete cBom neHexHble cpeactBa B monr Poccuiickoit ®emepanmu B nmune MuHpmaa Poccmm m monydaere TOXO1 IO
(UKCHPOBaHHOH CTaBKe.

[Mokynats OM3-H UMEIOT MPaBO TOJBKO (pU3MUYECKHUE JHLA - Tpaxaane Poccuiickoit ®enepanunm.

Homunan O®3-u cocraBnsier 1 000 pyOieid.

O®3-H Henb3s MOKYINaTh HA MHAUBHUyaIbHBII HHBeCTHLHOHHBIN cueT (MUC).

O®3-H Henb3st KynuTh (MIPo/aTh) HAa BTOPUYHOM pbiHKe. OD3-H nproOpeTaroTcsl U NPOJAIOTCS UCKIIOUNTEIBHO Yepe3 areHTa, ¢
KOTOpsIM MuH(GHUH Poccun 3ariIioumiI COOTBETCTBYIOIIME COTJIAlIeHne, 0 (pUKCHpOBaHHOW Tekymier nene. MuHdun Poccnn
BIIPAaBE YCTAHOBHTh MHHHMAJIbHOE W MAKCHMAaJIbHOE KOJMYECTBO OOJMIaluid, IOCTYMHBIX Ui IPUOOPETEHHsS OIHUM
(U3MYECKNM JMIIOM, a TAaKXK€ MaKCUMalbHOE Koin4ecTBO obnmranuii OP3-H 01HOTO BBINTyCKa, KOTOPHIM BIIPABE BIIAJETh OIHO

(I)I/IBI/I‘{GCKoe JIMIIO.

OCHOBHBIE PHCKH:

PbIHOYHBIN pHCK (PUCK HETATHUBHOIO H3MEHEHHUs] CTOUMOCTH o0auranuu) orcyrcryer. [Ipogate OP3-H 10 ee norameHus
BrI MmokeTe areHry, uepes kotoporo Ber mprobpenn OD3-H.

B Teuenne nepBbix 12 Mecses BianeHuss Bel MoxkeTe BEpHYTh BIOKEHHBIE CPEJCTBA, HO MOTEPSETE MPOLEHTHBIN JOXO 33 3TOT
neproa. Beikyn Oymarn areHToM OyJeT OCYIIECTBISIThCS 110 IIEHe ee MPHOOPETeHNs], HO He BhIllle HOMUHAJIbHOM cTonMocTH. 1o
ncreyeHnn 12 mecsues BianeHust B Moxere mpeabsButh cBom OM3-H K BBIKYIY TakXkKe 110 [I€HEe NMPHOOPETeHHS HE BBIIIE
HOMMHAJIBHOM CTOMMOCTH, HO YK€ C COXPaHEHUEM IIPOLIEHTHOrO 10X0/a.

Puck TUKBUIHOCTH OTCYTCTBYET.

KpenutHslii puck, B ToM yucie puck aedoara, B otHomeHnn OD3-H MOXET peaan30BaThCs B Cllydae KpalHe HETaTHBHBIX
9KOHOMHYECKUX U (FITH) MOJIUTHYECKUX COOBITHIA, CTIEICTBIEM KOTOPHIX SIBIISICTCS HEBO3MOXKHOCTH Poccmiickoit @eneparym B utie

MI/IH(l)I/IHa Poccun oTBEYATH MOHOCTBIO UJIM YaCTHYHO II0 CBOMM 0053aTelILCTBAM.
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Komuccnn
[pu cnenkax o mpuodbperennto OD3-H y areHTa, a Takke mpu 00paTHOM BhikyTie OD3-H COOTBETCTBYIOIIMM areHTOM 1o Baremy

TIOPYYCHHUIO B HACTOAIIECC BPEMS KOMHCCHUA HE B3UMACTCH.

7Kano0b1 1 npeanoxkeHus
YKanoOs! u npeanoxenus Bl MoXeTe HAPaBUTh arcHTY, ¢ KOTOPBIM BEI COTpyIHUYAETE, B CAMOPETYIUPYEMYIO OPTaHU3AIIIO B

ctepe GUHAHCOBOTO PHIHKA, 0OBEAMHSAIONIINX OPOKEPOB, WICHOM KOTOPOH SBISETCS Takol areHT win B bank Poccum.
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HNHpopManuoHHBIH T0KYyMeHT 00 HHOCTPAHHOI 1eN03UTAPHOIi pacnucKe HA AaKIMH

WudopmannoHHbIi JOKYMEHT

HNHocTpaHHas Jen0o3UTAPHAS PACIHCKA HA aKIINHU

ITpemocraBnsieTcss B COOTBETCTBHM C YCTAHOBJICHHBIMH TpeOoBaHWsIMU. He sBIseTCs MHAMBUAYaIbHOW WHBECTHIMOHHOMN
PpEKOMEHAIMEH WITH peKJIaMHBIM MaTepraioM. MHbopMarist mpuBeaeHa U TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB

JACTIO3UTAPHBIX PACIIMCOK HAa aKIIUH.

IT0 He BKJIAJ

Bl Mo:xeTe OTEPATH BCe, YTO BJIOKHIU

CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHLI) rOCY1apCTBOM
B cay4yae norepb KOMIeHcAaLUii He IPeAYyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcCHOBHbIE XapaKTEePUCTUKH HHOCTPAHHOM 1eN03UTAPHONH PACIIMCKU HA AKUMHU

HHocTpaHHbIe AeNO3UTapHas paclicKa Ha aKklUM — HHOCTpaHHAs LCHHas Oymara, yJOCTOBEpAIOINasl IIpaBa Ha OIpeIeICHHOE
KOJIMYECTBO aKIMH POCCUIICKOI0 WMJIM MHOCTpPaHHOTO 3MuTeHTa. OfHA Jeno3uTapHas paclucKka, B 3aBUCHMOCTH OT YCJIOBHH
BBIIIyCKa, MO>KET yIOCTOBEPSATH IIpaBa Ha OJHY aKIMIO, YaCTh AKIMK UM HAa HECKOJIBKO aKIIMH.

Jleno3uTapHbIe PaCIUCKHU HE SBJISIOTCS aKIUSAMH. DMUTEHT JIEMO3UTAPHBIX PACIMCOK - MHOCTPAHHBIN JETIO3UTapHil (KOMIIaHNUsA).
OcyIecTBIeHHE MpaB 10 HPEICTABIIEMBIM PACIIICKaMH aKLUSIM, TAKHX KakK MOTYYEHHE NUBHACHAOB, Y4acTHE B YIPaBICHUHU
00IIIeCTBOM, yJacTHE B PacIpeIeNICHH UMYIIECTBa OOIIECTBA P €T0 JINKBUIAINN, BO3MOKHO TOJIBKO MPHU COACHCTBUN YMUTEHTA
JICTIO3UTApHBIX paclicoK. TOUYHBIM 00BEM IpaB BIAAENblAa ACHO3UTAPHBIX DACIHCOK YCTAHABIMBACTCA B 3MHCCHOHHBIX
JIOKyMEHTaX M MOKET OTJINYAThCS JUIS PA3IMIHBIX HHOCTPAHHBIX JETO3UTAPHBIX PACIHICOK, PA3IMIHBIX BBIITYCKOB.

OmureHT 6e3 Bamero cornacusi BnpaBe KOHBEPTHPOBAThH ACMO3UTAPHBIE PACIMCKU B aKIMHM, IpaBa Ha KOTOPBIE ATU PACHHUCKU
YIOCTOBEPSIOT, B 3TOM cilyyac Bbl cTaHeTe BiIaJeNblieM COOTBETCTBYIOIIETO KOTHMYECTBA aKIHH.

B YCTaHOBJICHHBIX bankom Poccuu ClIydasaX UHOCTPAHHBIC JCMO3UTAPHBIC PACIIMCKH MOTYT 6LITI:- JOCTYIIHBI HCKIIIOUYUTEIBHO
KBan(UIUPOBAHHBIM HHBECTOPAM.

Taxoke ciemyer ydecTb, 4To BiIafesel] 1eI03UTapHON PACIIMCKH MOXKET 3aIlMTHTh CBOM TIpaBa (B ciIyyae MX HApPYIICHHs) TOJIHKO B
WHOCTPAHHOM Cy/I€ T10 TPOLelypaM, YCTaHOBJICHHBIM HHOCTPAHHBIM 3aKOHOAATEIHCTBOM.

Hanoru Ha moxoj 1o Jeno3uTapHbIM PacHMCKaM Ha akIUH (B TOM YHCIIE, HA JUBHUACH/BI), MOTYT CYIIECTBEHHO OTJINYATHCS OT
HaJiora 1mo akigusM COOTBETCTBYIOIINUX koMmnanuii. Hanoru Ha J0X0M IO ACTO3UTAPHBIM paCMUCKaM MOTYT YIUIA4YMUBATHCS HE TOJIBKO
B Poccum, HO m 3a pyOexxoM — B CTpaHe, B KOTOpPOW BBIMYIICHBI JENO3UTapHBIE pacmucku. HeoOxoauMo yTOYHATH
COOTBETCTBYIOIIUE YCJIOBUA, B TOM YUCJIC Ha NPEAMET HAJIUYUA HUIIUX OTCYTCTBUSA HBOﬁHOFO Hajoroo0oxenus. B HEKOTOPBIX

ciydasax Bam MpUACTCA CaMOCTOATEILHO MMOJaBaTh TOKYMEHTEI B HaJIOTOBBIN OpraH 1 ymjiadymBaTb COOTBETCTBYIOIIUC HAJIOTH.

Cneunduueckne pucku

[TockonbKy JIeMO3UTapHBIE PACITUCKH SBJISIOTCS [IEHHBIMUA OyMaram#, BBITYIIEHHBIMH HHOCTPAHHBIM AIMUTEHTOM, /ISl HHBECTOPOB
CYLIECTBYIOT PUCKU BBEJEHMSI MHOCTPAHHBIM TOCYAApCTBOM OIPAHUYEHHI, MPEMATCTBYIOUINX OCYIIECTBICHUIO BIaJeNbLaMHU
pacnmMcoK CBOUX ITpaB. B YaCTHOCTH, HHOCTPAHHBIM IOCYyJIapCTBOM MOT'YT OBITh BBCCHBI OIrpaHNYCHUA HAa COBEPIICHUE CHCIIOK
H/unu PETUCTPALIMIO TIPpaB HA HUX B JACNHO3UTAPHUH, B TOM YUCJIIC CAHKIIUHU MOTYT OBITh B OTHOILIEHHU pOCCHﬁCKOﬁ KOMIIaHUH, HA
AKIMH KOTOpOﬁ BBIITYIICHBI JICTTO3UTAPHBIC PACITMCKHU.

KpOMe TOT0, CYHECTBYET PUCK U3BMECHCHUSA MHOCTPAHHOT'O 3aKOHOAATEIIbCTBA, U, KaK CICACTBUE, PUCK U3MCHCHUA IICPBOHAYAIIBHO

MIPEeIyCMOTPEHHOT0 00BheMa TIpaB | (WIN) YCIOBHH MX pealn3aliiy Uil HHBECTOPOB.
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OCHOBHBIE PHCKH:

PriHOYHBIN pHCK (PHCK HETAaTHBHOIO M3MEHEHHMS CTOMMOCTH JEMO3UTAPHBIX pacnucok). CTouMocTs npuHaaiexkameil Bam
JIETIO3UTAPHON PACIIMCKU MOXKET KaK pacT, TaK U CHHXKAThCS, U €€ POCT B IPOLIIOM He O3Ha4aeT ee pocta B OyaymieM. Llena Ha
JIENIO3UTapHbIE PACIMCKU Ha aKIMM MOXET OKa3aTbCAd HUXKE, YEM ILIEHA HA NPEICTaBISIEMble UMM AKLUHM 3TOM K€ KOMIIAHHH.
CymiecTByeT pHCK TOT0, YTO BBl IOHECeTe YOBITKH B pe3yNIbTaTe CHIKECHU IICHBI Ha IETIO3UTApHYTO pacIHCKy. Taxke B OTIENbHBIX
CITydasix, B TOM YHCJIe C YIETOM BBIIICYKa3aHHBIX 0COOCHHOCTEH U pUCKOB, pEIHOYHAS! CTOMMOCTD JICTIO3UTAPHOM PACITHCKH MOXKET
yNacTh JI0 «HYJIA», TOrAa Bel MOkeTe NOTepATh BCE BIOXKEHHBIE CPEJICTBA.

Puck JsmkBHAHOCTH. JIMKBUIHOCTB, TO €CTb BO3MOKHOCTh IIPOAATh JEMO3MTapHYI0 PpAaclucKy B JII0OOH MOMEHT 0e3
CYIIIECTBEHHOI'O CHIDKEHUS €€ CTOMMOCTH, 3aBUCHUT OT CIIpoca U MpeUIoKeHHs Ha pelHKe. IIpu 3TOM Aeno3uTapHbIe pacHUCKH Ha
aKIMM KOMITaHWU MOTYT OKa3aThCs MEHEE JIMKBUAHBIMH, YEM IIPEACTABIIEMbIe UMU aKIMU ATOH XKe KoMIaHuu. B mobom ciyuae
BBl MOXETE CTONKHYTBCS B ONPEAEIECHHBI MOMEHT ¢ HEBO3MOKHOCTBIO IIPOJATh CBOU JENO3UTAPHBIE PACIIUCKU WIH C TEM, YTO
Bam mpuzeTcst mpoaaTh UX ¢ CYIIECTBEHHBIMH YOBITKAMH M3-3a CHIDKCHHS CIIPOCa HA HUX WIH KaKUX-THOO OrpaHMYeHHH Ha MX
obpameHue.

Puck Hemogy4yeHHsi [0XO00B (AMBHUAEHIOB) MO AeNO3MTAPHbIM pacnuckaMm. [lomydeHne n0oXomoB (AMBHUACHIOB) IO
JIETIO3UTapHBIM PACIIUCKaM 3aBUCHT, IPEXKJE BCETO, OT MOJyUYeHHs TOXOA0B (IMBHUACHIOB) IO aKIMSIM KOMIIAHHHU, Ha KOTOpBIE
JIETIO3UTapHbIe PACIUCKK ObUIM BhIMyHIeHbl. OOlIee coOpaHne aKIMOHEPOB MOXKET HE TPHHATH PEIICHUE O BHIILIATE TUBHICHIOB
JlaXe B cllyyae PEeKOMEHJAIMK COBETa AUPEKTOPOB MX BBIIUIATUTH, KAK MPU HATUYHM, TAaK U OTCYTCTBHU JOCTATOYHOM AJI 9TOTrO
MPUOBLIH.

Taxxe Bbl MokeTe HEe OTYIHUTH HOXOX (IMBUACHIBI) IO JETIO3UTAPHBIM PaCICKaM Ha aKIIMH KOMITAHUH Jake B CITydae, eclid Ha
aKIU{, Ha KOTOpBIC BHIMYIIECHBl STH JCMO3UTAPHBIC PACIHCKH, IWBHUICHIB OBUTH BBIIUIAYCHBI, HM3-32 YKa3aHHBIX BBIIIC
crnenn(UIeCKUX PUCKOB IO JICTIO3UTAPHBIM PACIIHCKaM, B TOM YHCIIE B CBS3H ¢ HEBO3MOXKHOCTBIO BBITUIATHI JOX0Aa (IUBUACHIOB)
SMUTEHTOM JAETO3UTAPHBIX PACIHCOK.

Puck 6aHKPOTCTBA AKIMOHEPHOI'0 0011eCTBA WM YMHTEHTA AeN03UTAPHBIX PACIHUCOK.

B ciryyae 0aHKpOTCTBa aKIIMOHEPHOTO OOIIECTBA pa3Mep ero MMYLIECTBA HEIOCTATOYCH JJIsl PACUETOB CO BCEMH KPEAUTOPAMH.
[oramenue 3aJ0KEHHOCTH NPOUCXOAUT COTJIACHO 3aKOHOJATENFHO YCTAHOBJICHHOM OYepelHOCTH. BBIMIaTel octaBmierocs
HMMYIIECTBA BIaeNbliaM aKIHi MPOU3BOAATCS B MOCIIEIHIO OYepeIsb U, KaK MPaBUIIO, UMYIIECTBA O0IIECTBa HEAOCTATOUHO JUIS
TaKWX BBIIIAT. Tarke CIeIyeT y4ecThb, UTO JaXKe B CIIydae pacIpeIeieHHs] OCTAaBIIETOCsS UMYIIECTBAa aKIIHOHEPHOTO 0o0mecTBa
aKIIMOHEPaM 3TOTO OOIIECTBA, BIAACIBIIBI JETIO3UTAPHBIX PACIIIICOK HA aKIHMH 3TOTO OOIIECTBA COOTBETCTBYIOMIHE BBIILIATHL MOTYT
HE TOJIyYUTh B CBSI3M C BBHINICYKa3aHHBIMH CIECHU(PUICCKHIMU PUCKAMH IO JCTO3UTAPHBIM pACIHCKaM, B TOM YHCIE H3-3a
HEBO3MOXKHOCTH OCYIIECTBIICHHUS COOTBETCTBYIOUINX BBITUIAT JIETIO3UTAPUIMHU.

Takke HEOOXOAMMO YUUTHIBATH BO3MOXKHOCTH OAaHKPOTCTBA AMUTEHTa JEMO3UTAPHOW pachucku. B aTom ciydyae Ber moxere
MOJTHOCTBIO JIMIIUTHCS BIIOXKEHHBIX CPEICTB, IOCKOJBKY PACHHMCKH HE SIBISIOTCS aKLUSAMH, a JIHIIb YAOCTOBEepsoT Bamm
TpeOOBaHUS K SIMUTEHTY PACIIUCOK.

Komuccuu

[pu cnenkax ¢ qemo3UTapHBIMU PACIIMCKAMH B3UMAETCS KOMUCCHS OpoKepa 3a HCIOJHEHHE TOPYICHHH, a TAKKE MOTYT B3UMAaThCS
KOMHCCHHU OMP)KH W KIIMPUHTOBOM OpraHU3alliy 3a COBEPILEHUE CAEIKH, KOMHUCCHS JIEIO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTH
MHBECTOPa Ha JCIO3UTapHYI pacmucky. Pasmepbl Bcex Tapu(oB MOXXKHO HalWTH Ha caidiTe WwW.Imsic.com, pemo3urapws,
KIIMPUHTOBON OpraHU3aluy U OUpPKH.

7Kano0b1 1 npeasiokeHus

Kano6s! u npennoxxenus: Bor Moxkere HanpaButh AO «HBecTuimonHas kommanus JIMCy», B caMOperympyeMyto OpraHu3aIuio

B cepe punancoBoro peraka HAY®OP, uneHoMm koTopoit siisercs AO «uBectuiimonHas kommanus JIMCy, nin B bank Poccun.
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http://www.lmsic.com/

CBou mpaBa, HapyIICHHBIC B pe3yJIbTaTe HEJOOPOCOBECTHHIX NEHCTBUN MM Oe3MeHCTBUS SMUTCHTA JCMO3UTAPHBIX PACIHCOK —
MHOCTpAaHHOW OpraHu3auuyd Bbl MokeTe 3alllMTUTh UCKIIOYUTENLHO B MHOCTPAHHOM CyA€ MO MPOoLEaypaM, YCTaHOBJICHHBIM

HWHOCTPAHHBIM 3aKOHOIATCIIBCTBOM.
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HNHdopManuoHHBIH TOKYMEHT 0 CyOOPAUHUPOBAHHOI 00JJMIallMM POCCHIICKOT0 IMUTEHTA

WudopmannoHHbIi JOKYMEHT
CyOopanHUpOBaHHAS 00IUTalMsA POCCHIICKOT0 IMUTEHTA

ITpemocraBnsieTcss B COOTBETCTBHHM C YCTAHOBJICHHBIMH TpeOoBaHWsIMU. He sBIseTcs MHAMBUAYaIbHOW WHBECTHIMOHHOMN
pEKOMEHAINEH WITH pEKJIaMHBIM MaTepraioM. MHbopMarys nmprBeaeHa U1 HOHNMAaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB

CyOOpAMHUPOBAHHOW OOHIallMU POCCUHCKOTO IMHUTEHTA.

IT0 He BKJIaj

Bl Mo:xeTe OTEPATH BCe, YTO BJIOKHIU

CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAaAPCTBOM
B caydae nmoteps KoMIeHcalWii He MPEAYCMOTPEHO

Cyﬁop)mmlponalmaﬂ OGJII/IFZIIII/IH npeaHasHaveHa aJis KBaJII/I(l)PIIIHpOBaHHBIX HUHBECTOPOB

OcHOBHEBIE XapPaAKTEPUCTUKH cyﬁopummponalmoﬁ 06.]'[]/[1"3[11/[1/[.

Cy0OopauHUpOBaHHAasE OOJIUTalKs POCCUHCKOTO IMUTCHTA - 3TO OOJIMralys, BEITyCKaeMasi TOJbKO KPSIUTHBIMK OpPTaHU3aIHSIMU,
M0 KOTOPOW OMHTEHT HMEET IPABO B OJHOCTOPOHHEM IOPSAKE NPEKPATUTh BHIIUIATHI B ClIydae CHIDKCHUS HOpPMATHBa
JIOCTATOYHOCTH COOCTBEHHBIX CPEICTB HMIKE YPOBHS, ONpeaeeHHoro bankom Poceun?, Taxke MOKET ObITh IPENYCMOTPEHO NPABO
SMHUTEHTA B OJIHOCTOPOHHEM MOPSIKE OCYIICCTBUTh MEHY HJIM KOHBEPTAI[MIO CYOOPIMHUPOBAHHBIX O0NHUranuii B OOBIKHOBCHHBIC
akuuu (IMOJM B YCTaBHOM KamWTajue) KPEIUTHON OpraHu3alMd — SMHUTCHTAa. B TakoM ciydae pelIeHHE O BBIMYCKE
CyOOpIMHUPOBAHHBIX OOIHUIALUI JOJKHO MPeTyCMaTpUBATh KOAQMUIIMEHT MEHBI UITH KOHBEPTAIMH, PACCUUTAHHBIA UCXOMAS U3
COOTHOUICHHSI PHIHOYHON CTOMMOCTH OOBIKHOBEHHBIX aKIIUH KPEAUTHOW OpraHU3allUK - SMUTEHTA (HO HE HUXKE UX HOMHHAIbHON

CTOMMOCTH) U pa3Mepa TpeOoBaHMI BIaAEIbIEB CyOOpAMHUPOBAHHBIX O0IUTaIHi.
Bce yciioBust HorameHus ¥ BBIILIAT KYIIOHOB 110 CyOOpANHUPOBAHHBIM OOJIUTallisiM ONpeeeHbl B SMHCCHOHHOM JOKYMEHTALIUH.
Kaxnast cy0opAMHUpOBaHHas 0OJIHUIralus OJHOTO BBIITYCKa MMEET OJIMHAKOBBIA 00bEM IpaB.

CyOopauHUpOBaHHAsS OOJUTaIlldsl UMEET HOMHHAIBHYK) CTOMMOCTh He MeHee 10 MWIIMOHOB pyOsiedl (3a HCKIIIOYCHHEM

BEITyIIeHHBIX 70 28.12.2018 rona) u cpok morameHus: He MEHee IATH JIeT (JTH00 He UMEET CPOKa ITOTaIICHHU ).

CyOopnuHApOBaHHBIE OOJIMTalNK, B OTJIMYHE OT aKIWi, HE JAIOT MPaBO HA ydyacTHe B YNPABJICHUH KOMIAaHUEH (0OmecTBoM) -

OMHUTCHTOM.

YuacTtue B pacnpelejieHUH HMYIIECTBA, OCTANIIErocsi NMpH JUKBHAANMU (0aHKpoOTCcTBE) odmecTBa. [Ipu nukBHIAuN
JiepKaTean CyOOpIMHUPOBAHHBIX OONHTAalMi MOJTydaT BO3SMENICHHE CPEICTB B IOCIEIHIOI OYepelb, MPOIYCTUB BIEPEI BCEX
JIPYTHX KPEAWTOPOB, B TOM 4YHCJE BIAQJCIBIICB WHBIX OONUramuii obmecrtBa. B ciydae HecocrostenpbHOCTH (OaHKPOTCTBA)
KPEIUTHON OpPraHU3aINH - IMUTCHTA TPEOOBaHUS MO CYOOPJMHUPOBAHHBIM OOJIMTANMAM, a TAK)KE 10 (PMHAHCOBBIM CAHKIIHSAM 3a
HEHCIIOJIHEHHE 00513aTeILCTB IO CyOOPAMHUPOBAHHBIM OOJUTAIMSIM YIOBJICTBOPSIOTCS ITOCIE YIOBICTBOPEHUS TPEOOBAHMIA BCEX

HHBIX KPCAUTOPOB. VYkazaHHOe YCJI0OBUEC YCTAHOBJICHO B YCJIOBUAX DSMUCCUUN Cy60pﬂI/IHI/IpOBaHHI:IX 06J'II/I]"EIIIPII>1.

! denepanbubiit 3akon o1 10.07.2002 Ne 86-D3 «O IlentpansHom 6anke Poccuiickoii denepauuu (banke Poccun)», ct. 67.
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Bnagensup cyOOpIMHUPOBAHHBIX OOUTAIINH YIACTBYIOT B paclpeIesieHIH UMYIIECTBA IIepe T BIaeIbIIaMi IPUBUICTHPOBAHHBIX

1 OOBIKHOBEHHBIX aKIHii.
OCHOBHBIE PHCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHsl CTOMMOCTH CYOOpPAMHHPOBAHHOH o00Jaurammm) - CTOMMOCTh
npuHaIexkaeil Bam cybopaAMHIPOBaHHOW OOIUraiii MOXKET KaK PacTH, TaK U CHIDKAThCS, U €€ POCT B IIPOILIUIOM HE O3HAYaeT ee
pocta B Oynymem. M3mMeHeHne 1eHbl Ha cyOOpIMHUPOBAHHBIE OOJIUTAIMK CBSI3aHO, IPEXK/AE BCEro, C M3MEHEHHEM IIPOLEHTHBIX
cTaBOK Ha (puHAHCOBOM pbIHKE. Kak mpaBuiio, neHa cyOOpIMHUPOBAHHON OOJIMTAIIMN CHM)KACTCS, €CIIM NPOIECHTHBIE CTAaBKH Ha
PBIHKE pacTyT, ¥ HAoOOpOT - LeHa CyOOpIMHMPOBAHHON OOJIMTalMU PacTET, €CIHM NMPOIEHTHBIE CTaBKHM CHIDKAIOTCS. Takxke
N3MEHEHHE PBIHOYHOW CTOMMOCTH CYOOPAMHHPOBAHHBIX OOJHMIalliii MOKET OBITH CBSI3aHO C W3MEHEHHEM BOCIIPHATHS PHIHKOM
(hMHAHCOBOTO COCTOSTHMS M IJIATEKECTIOCOOHOCTH KPEIUTHOW OpraHU3aluy - SMUTEHTa CyOOpIMHUPOBAHHON OONHTaIlNK, B TOM
YHCIIE ¢ U3MEHEHHEM KPEIUTHOTO peiTMHra SMHTeHTa (KOHKPETHOTO BBINyCKa OOJHUranui), KOpHOPaTHBHBIMH COOBITHAMH U

JPYTUMH OOCTOSITEIbCTBAMH.

Puck uMkBUAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOXKHOCTD IIPOJATh CyOOPAMHUPOBAHHYIO OOJMIaliio B TI000H MOMEHT BPEMEHHU
0€3 CyIIECTBEHHOTO CHIDKCHHS €€ CTOMMOCTH, 3aBHUCUT OT CIIPOCa M MpeUIoKeHNs Ha pbiHKe. CyOOpIMHUPOBAHHbBIE OOJIUTallny
MOTYT UMETh HU3KYIO JTMKBHIHOCTB, TO €CTh M3-32 CHEIU(HUKNA HHCTPYMEHTA U MOBBIIICHHBIX TPEOOBAaHUI K HHBECTOPAaM OBIBAaeT
CloKHO Haiitn mokynarens. CyOopAMHHPOBaHHBIE OOJHMralli¥ MOTYT OOpamaThcs Ha OPraHW30BAHHOM M HEOPTaHM30BAaHHOM
pbiHKe. B onpeneneHHbIi MOMEHT Bbl MOKeTe CTOJIKHYThCS ¢ HEBO3MOXHOCTBIO TIPOJATh CBOU CYOOpANHUPOBAHHBIE OOJIUrallii
WIN ¢ TeM, 4yTo Bam mpuziercst mponarh MX C CYIIECTBEHHBIMH YOBITKaMH W3-3a CHIDKEHHUS CIpOca Ha HUX WM KaKUX-THOO
orpaHMYeHUi Ha uX obpaineHue. [IpeanocbuTkaMu Uil CHUKEHHS IMKBUIHOCTH CyOOPIMHUPOBAHHBIX OOJIUTallMi MOTYT SIBJISITHCSI:
nHpopManms O CHIDKCHMH KPEIWTHOTO PEHTHHra SMHUTEHTA, O HEYCTOMYMBOM (MHAHCOBOM IIOJIOXKECHUH, HETaTHBHBIC

KOpIOpaTUBHLIC CO6I)ITI/IH, CHWIXCHHUEC TOBEPUA K OMUTCHTY, IMMOTECPA peyTallul U APYTUC 00CTOATENLCTBRA.

Kpenutnbiii puck. CyIiecTByeT pucK HCUCIIOTHEHUS YMUTEHTOM CyOOPANHUPOBAHHBIX O0IMTAIlMK CBOMX 0053aTEIILCTB, KOTOPBIH
MOXET peam30BaThCsl, B YACTHOCTH, B BHUJE MPOITyCKa WJIM 33JeP>KKH BBITUIATHI KYMOHOB M (WJIM) TOTAlleHUs] HOMHHAIBHOM

CTOMMOCTH CyOOPIMHUPOBAHHOM 00IMTaIyy.

Puck nedoara. Curyauns, Ipu KOTOPOH 3MUTEHT HE B COCTOSIHMM BBIIUIATUTH BJIAJIENbIAM CYOOpAMHHPOBAHHBIX OOJIHrannuu
CyMMY IOTaIIeHHsI CyOOpAMHUPOBAHHBIX OOJIMTaIlNH U (MJIH) KyTIOHOB 10 HUM. B 3TOM cilyuae HHBECTOPBI PUCKYIOT MTOTEPSTH BCE
CBOM BIJIOKEHUS B aHHYIO LIeHHYI0 Oymary. Jledont MokeT MpOM30HTH y 3MUTEHTOB C JIOOBIM YPOBHEM KPEIUTHOTO PEUTHHTA.
KpenurtHblit pedTHHT OTpa)kaeT MHEHHE PEHTHHIOBOrO areHTCTBa O BEPOSTHOCTH HACTYIUICHHs AedoiTa: HauMeHee BepOSTHBIH
YPOBEHb, KakK IpaBmiio, 0003HadaeTcsi «KAAAy (BBICHIMN KPEIUTHBIA YPOBEHB, 3aTeM ciiefyeT «AA», «Ay», «BBB», «BB», «B» 1o
CTENICHN YyBEIWYEHUs] BeposATHOCTH pedonra). UeM HIDKE KpEAWTHBIM PEUTHHT SMHUTEHTa (KOHKPETHOTO BBIIYCKa

CyOOpIMHUPOBAHHBIX OOJIMIALNif), TEM BBILIE, 10 MHEHHIO KPEUTHOTO PEUTHHIOBOTO areHTCTBA, BEPOSTHOCTH JedoTa.

Puck 6aHKp0TCTBa IMHUTeHTa. B ciiydyae 6aHKpOTCTBa OMUTEHTA pasMEp €ro UMyHieCTBa HEAOCTATOUCH JIsI paC4€TOB CO BCEMU
Kpe€auTopamu. [Toramenue 3aJ0JKCHHOCTHU MPOUCXOAUT COTJIAaCHO 3aKOHOAATCIIbHO yCTaHOBJ’leHHOﬁ OYCPCIHOCTH. HeCMOTpH Ha
TO, YTO B CJIy4yac 6aHKpOTCTBa BBITIATBI OCTABHICTOCA MMYIIECTBA OMUTCHTA MPOU3BOJAATCA BJIAJACIIbIAM Cy60pJII/IHI/IpOBaHHBIX
O6J'II/Il"aIlI/If/'I nepen BiiagcibliaMu MPUBUIICTUPOBAHHBIX W OOBIKHOBEHHEIX aKHHﬁ, HUMYIIECTBA MOXKET OBITH HCAO0CTAaTOYHO IJIA
BBIILJIAT IIO Cy60p,HI/IHI/Ip0BaHHLIM O6J'H/Il"aL[I/I$IM. B pe3ysibTaTe BE1 moxkeTe MOTEPATH BCC CBOU BJIOKCHUS B Cy60p,Z[I/IHI/IpOBaHHI)Ie

oOJranum.

CrocoOHOCTh SMHTEHTAa B IIOJHOM OOBEME BBINOJIHATH CBOM OOS3aTENBCTBA IO CYOOPIMHHPOBAHHBIM OOJIUTAINSIM

TIOATBEPKAACTCA, HAIIPUMEP, BBICOKUM KPEAUTHBIM peﬁTHHFOM OMHUTCHTA, €TI0 yCTOfI‘{PIBBIM q)I/IHaHCOBBIM IMOJIOKCHUEM U T. 1. HpI/I
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MTOKYIIKE CyOOpAMHNPOBAHHBIX 0OIHranuii Bam ciegyer o0paTuTh BHIMaHHE Ha (PHHAHCOBYIO YCTOHYHNBOCTD H TOOPOCOBECTHOCTD

SMHUTEHTA.
Komuccun

ITpn cpenkax ¢ cyOOpPIMHMPOBAHHBIM OONHTALMSAM POCCHICKHX 3MHUTCHTOB B3MMAETCSl KOMHCCHA OpOKepa 3a HCIOIHEHHE
MOPYYEHHUH, a TaKXKEe MOTYT B3MMATbCsl KOMHUCCHH OWMpPXHM W KIMPHHTOBOW OPTaHHW3ALMH 33 COBEPIICHUE CHEIKH, KOMHCCHS
JIETIO3UTapus 32 y4eT IpaBa COOCTBEHHOCTH WHBECTOpa Ha CyOOpAMHHMPOBaHHYIO oOiuramuio. Pasmepsl Bcex Tapu(OB MOKHO
HaWTH Ha caifre WWW.IMSIC.COM, Aeno3uTapus, KIMPUHTOBO# opraHu3auuu u oupxu. [Ipu MoKyrnke obpamiaroieiicss Ha phIHKE
CyO0OpMHUPOBAHHOM OOJIMraluy B CyMMY CAEJIKH BKJIIOYAETCS YacTh KYITOHHOTO MPOLIEHTHOTO A0X0/a 10 CyOOpIMHUPOBAHHOM
obnuranuy, paccuuTbiBaeMas NPOIOPIMOHAIBHO KOJMYECTBY JHEW, MPOMIEIIINX OT AAThl NMPEAbLAYIIEH BBIILIATH KyIIOHHOTO
JI0XO0/1a IO ATkl HCIOJTHEHHS CACTIKH KyTUTH-TIPOAAaXH CyOOpANHUPOBaHHON oOnurarnu. [laHHbIi HAKOTIICHHBIN KyTIOHHBIN J0XO0.

nepezaaeTcs IpoJaBly CyOOpAUHUPOBAHHON OOIUraluH.
7Kano0b1 1 npeanoxkeHus

YKanoos1 n npemnoxxenus Ber moxkere HanpaBute AO «HBecTHmoHHAaS KoMmaHust JIMCy, B caMOperyIipyeMyro OpTraHH3aIHio

B cthepe punancoBoro peiaka HAY®OP, unenoMm kotopoii sieisietcst AO «uBecTunmonHas kommanust JIMCy, wnu B bank Poccun.
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HNndopManuOHHBIN JOKYMEHT 10 CTPYKTYPHOH 00THTaliiy POCCHIICKOT0 IMUTEHTA

WudopMannoHHBIH JOKYMEHT

CTpyKTypHasi 00 TUralus poccUiCKOro IMUTEHTA

HpeHOCTaBHﬂeTCH B COOTBETCTBHUH C YCTAHOBJICHHBIMH Tpe60BaHI/I}IMI/I. He sBmsercs HH,HHBHI[yaHBHOﬁ HHBQCTHHHOHHOﬁ
peKOMeHaauneﬁ WJIN PEKJIaMHBIM MaTEpUaIoM. I/IH(l)OpMaHI/IH OpUBCACHA IJIs1 MOHMMAaHUA CYHICCTBCHHBIX XapaKTCPUCTHUK U pPUCKOB

CTPYKTYPHOH 0OJHTraIii pOCCHHCKOTO YMUTEHTA.

IT0 He BKJIAJ

BbI MoKeTe HOTEPSITH BCE, YTO BJIOKUIN

CpencTsa He 3aCTPaXOBaHbI (He TAPAHTHPOBAHBI) TOCYIAPCTBOM

B ciyuae moTeps KOMIIEHCAIUiA He PEXYCMOTPEHO

CTpyKTYpHbI€ 00U alliy NPeAHA3HAYEHBI IS KBAIM(UIHPOBAHHBIX HHBECTOPOB
OcHOBHbIE XapAKTEPHCTHKH CTPYKTYPHOI 00JIUralli POCCHIICKOT0 SMUTEHTA.
CrpykTypHasi 00uramnus poCCUHCKOT0 IMUTEHTA - 3TO I[CHHAs OyMara, BO3MOXXHOCTb U pa3Mep BBIILIAT IO KOTOPO# (0X0aa U
BBIILIAT MPH MOTAIICHUHN ) 3aBUCST OT HACTYIUICHHUS WX HE HACTYIICHUS OTIPEICICHHBIX 00CTOATENbCTB. K TakuM 00CTOATENECTBAM
MOTYT OTHOCHTBCSI, HAIIPUMED, TOCTH)KCHUE OTIPEICIICHHBIX 3HAUCHUH 1IeH 0a3MCHBIX aKTUBOB B OIPE/ICICHHBIC AaThl, B TOM YHCIIC

HCHbI Ha TOBApbl, ILCHHBIC 6yMaFI/I, KypCbl BaJIIOT, HNPOLCHTHBIC CTABKH, IIOKA3aTCIN YPOBHA HH(I)J'I?[L[I/II/I, OCI)I/ILII/IaJ'ILHaﬂ

cTatucTUyeckas HHQOpMaILusl.

Pa3mep Bcex BBILIAT 1O CTPYKTYPHOW OOJHMIalii MOXET OBITh MEHBILE €€ HOMHHAILHON CTOMMOCTH, TaK)Ke BO3MOXKHA TTOTEps

BCEX BIJIOXKEHHBIX CPEJICTB.
Kaxpmas ctpykTypHasi 06JIUraIisi OHOTO BBIITYCKa UMEET OJMHAKOBBIN 00BeM MpasB.

[Toramenne HOMHUHATBHOH CTOMMOCTH CTPYKTYPHOM OOJMIralliyi MOXET OCYHIECTBISITHCSA YaCTSIMH B Tpollecce oOparmieHus

CTPYKTYPHOH oOnuranuu (aMOpTH3aIHs OOIUTAIINN).

Y CcoBUsIMH BBIITYCKa CTPYKTYPHBIX OOJIUTIalinii MOTYT OBITB IIPEAYCMOTPEHBI YCIOBUSI IOCPOYHOTO OTAIIEHHs KaK 110 MHIUINATHBE
OMHTEHTA, TaK U 0 MHUIIMATHBE MX BIAJIENIbIIEB. B HEKOTOPBIX Cllydasx dMHUTEHT WM MHOE JIMIIO 3apaHee OOBSIBISIET O CBOEH
TOTOBHOCTU TPUOOPECTH y TOOOT0 3aMHTEPECOBAHHOTO JIMIA CTPYKTYpHBlEe OOMWTanuu B OmpenereHHyro aaty (odepra mo
obOmuranusm). OOpaThTe BHMMaHHE, YTO KOJIMUECTBO CTPYKTYPHBIX OOIHMrauuii, npuoOperaeMpIX 10 odepTe, MOXET ObITh

OIpaHUYCHO, U BEI HE cMmokeTe IIpH KCJIaHUU MIPOJAAaTh BCC UMCIOIIHNECA Y Bac CTPYKTYPHBIC 06J'II/IFaLII/II/I.

CprKTypHaSI 06era111/1${ MOXKCT IMpeAyCMaTpuBaTb MNapameTp, OHpe,Z[GJ'IHIOHII/Iﬁ J0JI0 10X04da, KOTOPYHO MOJYYUT BJIAACJICI]
CprKTypHOﬁ 06erauvm B 3aBUCUMOCTHU OT UBMCHCHHNA [ICHBI YCTAHOBJICHHOI'O B 9MHUCCUOHHOMN JOKYMEHTAallU aKTUBa (aKTI/IBOB)

— «KOA(QUIIUEHT yJacTus».

CprKTypHaSI 00T alys MOXET NPpEAyCMAaTpUBATh «YaCTUYHYIO 3alIMTY KallMTalla)» — AOJIO0 OT HOMHUHAJA, BBIIJIAYMBACMYIO B

Mo0OM ciydae.

Bcee YCJIOBUS MOTAIICHUS U BBIIUIAT KYIIOHOB 1O C’I‘pyKTypHOﬁ 06J'H/Il"aIII/II/I OIIPCICIICHBI B IMHUCCHOHHOM JAOKYMCHTAlHH.
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CTpyKTypHBIC OOHTAINH, B OTIWYHE OT aKIUH, HE JAIOT MPaBO HA yYacTHE B YIPaBICHUH KOMITaHUEH (0OIECTBOM) - SDMUTEHTOM,
a TaKkKe MPAaBO HA yYaCTUC B YIIPABICHUH KOMIIAHUEH (0OMIECTBOM), UbH LICHHBIC OyMaru yKa3aHbl B SMUCCHOHHOMN TOKYMCHTAIUU

KakK aKTuB, OT UKBMCHCHMUA LICHBI HA KOTOpBIﬁ 3aBUCUT MOJYYCHHE BBITUIAT 110 CTPYKTYPHBIM 06JII/IFaLII/I$[M.

Yuyactue B pacnpeaeJleHMHM HMYLIECTBA, OCTAIOLIErocsl NpH JUKBUAALIMU (0aHKpoOTcTBe) 3MMTeHTa. [Ipu snmkBumauuu
SMHTEHT MPEKPAIIAET CBOIO ESTEIBHOCTD, €T0 MMYIIIECTBO PACIIPENEIAETCS MEX LY KPEAUTOPaMH (KaK IMPaBHIIO, ITyTEM MIPOJaKH
HUMYILIECTBA U TepeJaydl JECHEKHBIX CPEICTB KpEIUTOpaMm), B TOM YHCIIE BIJENbLAMU CTPYKTYPHBIX OOJIMranuii oOIecTsa.
[Mopsinok W pa3Mmep BBIIUIAT BIAJENbIlaM CTPYKTYPHBIX OOJMranuii npu JukBuaanuu (0aHKPOTCTBE) SMHUTEHTa HOCHUT BBICOKYIO

HEOIIPEICIICHHOCTb.
OCHOBHBIE PHCKH:

PbIHOYHBIN pHUCK (PHCK HETATHBHOI0 H3MEHEHUs] CTOMMOCTH CTPYKTYPHOM 00JIMranmu) - CTOUMOCTh pHHaaiexameit Bam
CTPYKTYPHOH OOJMIallii MOKET KaK PacTH, TaK M CHIDKAThCS. POCT CTOMMOCTH CTPYKTYPHOM OOJIMIalliy W/WIIN MOJIOKUTEIbHAs
JMHAMHKA B MPOIUIOM HHBIX MOKa3aTesei, 0T KOTOPBIX 3aBUCHUT Pa3Mep BBIILIAT IO CTPYKTYPHOI 0OIMranum, He 03Ha4aeT pocTa
CTOMMOCTH CTPYKTYpHOH oOnuranuu B OyxymieM. CTOMMOCTh NpUHAUISKAIEH Bam CTpyKTypHOH 0OMUranny MOXXET MEHSTHCS
0] BIMSHUEM OOCTOSITEIBCTB, OT KOTOPHIX 3aBHCHT IOJyYSHHE BBIIUIAT MO CTPYKTYPHBIM OONHMTanusiM (HalmpHMep, H3MEHEHHUE
LICH Ha TOBaphbl, IIEHHbIE OyMaru, Kypchl BaIIOT, JHHAMHKA IPOLCHTHBIX CTAaBOK M MHBIE OOCTOSATEIHCTBA, OT KOTOPHIX 3aBUCHUT
pa3Mep BBIILIAT 110 CTPYKTYpPHBIM oOnuranusaMm). Takxke u3MeHEeHHEe PhIHOYHOH CTOMMOCTH CTPYKTYPHO# 00HTaIuii MOXeT ObITh
CBSI3aHO C M3MEHEHUEM BOCIPUSITHS PHIHKOM (HHAHCOBOTO COCTOSHHS W IUIATEKECHOCOOHOCTH OSMHTEHTa CTPYKTYPHBIX
oOnuranui, B TOM 4HCIIe C U3MEHEHHEM KPEIUTHOTO PEHTHHIa SMUTEHTA (KOHKPETHOTO BBIIYCKa CTPYKTYPHBIX OOJNUTaNMH, ML,
NpeoCTaBUBLIEr0 o0ecleueHne M0 CTPYKTYPHBIM OOJIMIalysiM, IPU €ro HaJIWYWHU), KOPHOPATHBHBIMU COOBITHSIMU M JIPYTUMHU

00CTOATENILCTBAMU.

Puck nukBuaHocTH. JIMKBUAHOCTD, TO €CTh BO3MOXKHOCTH IPOJATh CTPYKTYPHYIO OOJIMTAlMIO B JII00OH MOMEHT BpeMeHH 0e3
CYIIIECTBEHHOI'O CHWKEHHS €€ CTOMMOCTH, 3aBUCHUT OT CIPOCa U MPEeASIoKeHHU Ha pelHKe. CTPYKTypHBIE OOIUTAllUH YaCTO UMEIOT
HU3KYIO JIMKBUIHOCTh, TO €CTh M3-32 HEOOJIBIIOr0 00beMa TOProB ObIBAET CIIOKHO HaiTH nokymnarens. CTpyKTypHbIE 0OJIMralun
MOTyT oOpamaTrbcd Ha OpPraHM30BAaHHOM M HEOPTraHM30BAaHHOM phIHKe. Hambonee NHKBUIHBIMH SBISAIOTCA CTPYKTYpHBIE
obnuranuu, oOpamaronrecs Ha OpraHU30BaHHOM pbIHKE. CTpyKTypHbBIE OoOJMranum, He oOpalnarolfecss Ha OpTaHW30BAaHHOM
pBIHKE, MeHee JUKBHIHBI. OJHAKO B JII0OOM ciydae Bbl MOXeTe CTONKHYThCS B ONpPEEICHHBII MOMEHT C HEBO3MOXKHOCTBIO
IIPOJIaTh CBOM CTPYKTYPHBIE OOJIMralliyl WM ¢ TeM, 4YTo Bam mpuzercs mpoaTe UxX ¢ CyIeCTBEHHBIMHU YOBITKAMH U3-3a CHIDKCHUS
crpoca Ha HUX WM KakuxX-InOO orpaHMYeHnil Ha nx oOpamenue. [IpeanocsuikaMu Uil CHUKEHHS JINKBUTHOCTH CTPYKTYPHBIX
obnuranuii MOTYT SBITHCSA: MCKIIIOYCHHE CTPYKTYPHBIX OOJIMTAnuil W3 KOTHPOBANBHOTO CIMCKAa OWpPXKH, CHIDKCHHE PEeHTHHIa
SMHUTEHTa (KOHKPETHOIO BBINyCKa OOJIMralMi, JHIA, MPeJOoCTaBHBLIEr0 oOeclieueHHe 10 OOJMIralusiM, MPH €ro HaJIMYuH),

HETaTUBHBIC KOPIIOPATHBHBIC COOBITHS K Apyruce 00CTOSITENLCTBA.

KpeanTtusiii puck. CymiecTByeT pucK HEHCHOIHEHNS SMUTEHTOM CTPYKTYPHBIX OOJIHMTalliii CBOMX 0053aTENbCTB, KOTOPBIA MOXKET
peaan30BaThCs, B YaCTHOCTH, B BH/IE€ HEBBITUIATHI MM 3a/I€PKKH BBITUIATHI KYTIOHOB M (WJIM) MOTANIeHNsI HOMHHAJIBHOH CTOMMOCTH
CTPYKTYPHOH OONHMTraniiy B NPEeIyCMOTPEHHOM pa3Mepe HEe3aBUCHMO OT HACTYIUICHHS COOBITHH, ONMHMCAaHHBIX B AMHCCHOHHOM

JIOKyMEHTalLIUH.

Puck npedoara. Curyanus, npu KOTOpOH SMHUTEHT HE B COCTOSHMM BBIIUIATHUTH BJIAJAEIbLAM CTPYKTYPHBIX OONHMTranuii cymmy
roranieHust ooauranuii ¥ (Mim) KyrnoHOB 110 HUM. B 3TOM ciiydae WHBECTOPHI PUCKYIOT TIOTEPATH BCE CBOHM BIIOKEHHUS B JIAHHYIO
LeHHylo Oymary. Jledont MoXeT NPOM3OHTH Yy 3MHUTEHTOB C JIIOOBIM YPOBHEM KpeIWTHOro pedTtmHra. KpeanTHelit pedTuHr
OTpa’kaeT MHEHHE PEUTHHIOBOTO areHTCTBA O BEPOATHOCTH HACTYIUICHHS Ae(OiITa: HaMEHEee BEPOSATHBINH yPOBEHB, KaK MPaBUIIO,

ob6o3HagaeTcss «AAA» (BBICHIHIA KPEAUTHBIH YPOBEHB, 3aTeM clieAyeT «AA», «A», «BBB», «BB», «B» mo creneHnu yBeandeHus
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BeposATHOCTH naedonTa). UeM HMKE KPEOUTHBIH PEHTHHT SMHTEHTA (KOHKPETHOTO BBITyCKa CTPYKTYPHBIX OOJHMramuid, JHIa,
MIPEJOCTABUBIIETO OOECTEUeHHE IO CTPYKTYPHBIM OOJMTalUsAM, TPH €ro HAIWYINH), TeM BBIIIE, 10 MHEHHIO KPEIUTHOTO

PEHTHHTOBOTO areHTCTBA, BEPOATHOCTH e(OTa.

[Tpu 3TOM, SMUTEHTaMU CTPYKTYPHBIX OOJIUraiiii MOTYT OBITh KOMIIAHUH, HE 00J1aJafoIie KPETUTHBIM PEHTHHTOM. B aTOM ciiyuae
0co0eHHO BaykeH Barr caMmocTosTeIbHBIN aHAIN3 (UHAHCOBOI yCTOWYMBOCTH SMUTEHTA, KA4€CTBA 00OECTICUEHHS IO CTPYKTYPHBIM

obnuranusM (Ipy HAINYUH).

Puck 6aHkpoTcTBa YMHTEHTA. B ciiyyae 6aHKpOTCTBAa YMHUTEHTa pa3Mep €ro UMYIIECTBa HEIOCTATOUYEH ISl PACUETOB CO BCEMH
kpeautopamu. [loramenue 3aJ0KEHHOCTH NMPOUCXOAUT COINIACHO 3aKOHOJATENIbHO YCTaHOBJIEHHON odepenHocTH. Ilopsmok u
pasMep BBIIUIAT BIaJENbllaM CTPYKTYpPHBIX OOJMranMid mpu JHKBUAALMH (OaHKPOTCTBE) SMHTEHTAa HOCHT BBICOKYIO
HEONPEIEICHHOCTh, TAK KaK HMYIIIECTBA MOKET OBITh HEIOCTATOYHO IS BBIILIAT MO CTPYKTYPHBIM oOsuranusM. B pesynbrare Bo

MOIKETE MOTEPATH BCE CBOU BJIOKCHUS B CTPYKTYPHBIC 06J'II/IFaHI/II/I.

OMUTEHT CTPYKTYPHBIX OOJIUralyii - KpeIUTHAs OpraHU3alisl BIpaBe B3sTh Ha ce0s 0053aTeIbCTBA 10 CTPYKTYPHBIM OOJIUralusim
0€3 IONOJIHUTEIBHOT0 UMYILIECTBEHHOT'0 00ecreueH s 1o HUM. CIOCOOHOCTH TAKOTO SMUTEHTA B [TOJTHOM 0ObEME BBITIOJIHSATH CBOU
00513aTeNbCTBA IO CTPYKTYPHBIM OOJIMTalMsIM [TOJTBEPKAAETCS, HAIIPUMED, KPEJAUTHBIM PEHTUHIOM U (PMHAHCOBBIM TTOJIOKEHUEM,
a TaKKE MOXET IIOJIHOCTBIO WJIM YacTUYHO OOECICUMBATHCS IOPYIHTENBCTBOM, OAHKOBCKOH, TI'OCYZApCTBCHHOH WIIH
MYHUOUIAIbHOW rapaHTied. Ilpm mokymke CTpyKTYpHBIX oOnurammii Bam cinemyer oOparuTe BHMMaHHME Ha (PUHAHCOBYIO

YCTOHYMBOCTH U IOOPOCOBECTHOCTh YMHUTEHTA, A TAK)KE Ha HAJIMYHE M KaueCTBO 00ecIieueH sl CTPYKTYPHBIX OOJIUTaIui.
Komuccun

IMpu cpenkax €O CTPYKTYPHBIMH OOJIUralMsiMH B3UMAeTCsi KOMHCCHSI OpoKepa 3a HCIIONHCHUE MOPY4YCHHH, a TaKkKe MOTYT
B3UMAThCSI KOMHUCCHHM OUP)KU W KIMPUHTCOBOW OpPraHU3allMU 32 COBEPINCHHE CIEJKH, KOMHUCCHUSI JCMO3UTApUs 3a ydeT MpaBa
COOCTBEHHOCTH HMHBECTOpPA Ha CTPYKTYPHYIO oOiuranuio. Pasmepsl Bcex Tapu(poB MOXKHO HallTH Ha caiite Www.lmsic.com,

JETIO3UTAPUs], KIIMPHHTOBOH OpraHU3aIMU U OHPIKH.
7Kan00b1 ¥ npeas10:keHus

XKanoOsr 1 ipeokeHust Ber Mokete HanpaButh AO «HBecTuionHas koMmanus JIMCy», B caMOperyIupyeMyto OpraHu3auio

B chepe punrancoBoro peraka HAY®OP, utenoM koTopoit sBisiercss AO «HBecTrmonHas kommanus JIMCy, i B Bark Poccun.
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HNudopManuoHHbIil JOKYyMeHT 00 00JIMralii POCCHIICKOr0 SMUTEHTA €O CTPYKTYPHBIM J0X0A0M

WudopMannoHHBIH JOKYMEHT

OO0auranus poccHiicKOro IMUTEHTA €O CTPYKTYPHBIM 10X0A0M

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAHOBJIEHHBIMH TpeOoBaHWsIMH. He sBisieTcsi MHAMBUAYaIbHOW WHBECTHULIMOHHOM
pEKOMEHAINEN WITH pEKJIaMHBIM MaTepraioM. MH(popMarust mpuBeAeHa U1 HOHMMAaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB

O6J'II/IF3.I_[I/II/I pOCCHﬁCKOFO OMHUTCHTA CO CTPYKTYPHBIM JOXOIAO0M.

IT0 He BKJIaj

Bl Mo:xeTe OTEPATH BCe, YTO BJIOKHIU

CpeacrTBa He 3acTPaxoBaHbI (He FAPAHTUPOBAHBI) FOCYAAPCTBOM
B cay4yae norepb KOMIeHcalUii He IPeAYyCMOTPEHO

Hexoropble o0auranmm co CTPYKTYPHBIM [JO0XOJOM [JOCTYHHbI K HPHOOpPeTeHHI0 HeKBAIU(UIUPOBAHHBIMH
HHBECTOPAMH NPH MOJIOKUTEJIHLHOM pe3yJabTaTe TecTHPoBaHUs. OcTajlbHbIe 00JIMTALUU €O CTPYKTYPHBIM J0X0I0M MOTYT
npuodpeTaTh TOJIbKO KBATH(PUIHUPOBAHHBIC HHBECTOPBI.

OcHOBHbIE XapaKTEPUCTUKHU O0JTMIALMHU €O CTPYKTYPHBIM J0X0I0M POCCHICKOI0 IMUTEHTA.

O6erau1/m pOCCHﬁCKOFO OMUTCHTA CO CTPYKTYPHBIM JOXOAOM - 3TO LCHHAaA 6yMara, pa3Mep BBILIAT IO KOTOpOI>'I 3aBUCAT OT
HaCTYIUICHUA WU HC HACTYIIJICHUA ONPCIACIICHHBIX obcTosTenscTB. K TakuM 00CTOSATENLCTBAM MOI'YT OTHOCUTBCH, HAIIPUMED,
JOCTUIKCHUE ONPCACIICHHBIX 3HAYCHMI LHCH 0a3HMCHBIX aKTHBOB B ONpEACJICHHBIC aTbl, B TOM YMCJIC ILICHBI Ha TOBApbl, HEHHbLIC

6yMaFI/I, KYpPChbI BaJIIOT, IPOLUCHTHBIC CTABKH, ITIOKA3aTCIIN YPOBHA I/IH(bJ'IHLII/II/I, O(I)I/II_II/IaJ'IBHaﬂ CTaTUCTHYCCKasA I/IHCI)OpMaI_II/IH.

PaSMep BCEX BBIIIJIAT I1O 06J'II/Il"aLII/II/I CO CTPYKTYPHBIM JOXOJ0OM HEC MOKET OBITh MEHbIIIE €€ HOMHHAILHOM CTOUMOCTH, UTO HHOI' 1a

Ha3bIBAIOT «IIOJHOM 3aIUTON KamuTana.
Kamz[a;[ 06erau1/m CO CTPYKTYPHBIM JOXOJAOM OJJHOI'O BBIITYCKa UMECT O,I[I/IHaKOBHﬁ 00BeM IpasB.

Iloramenne HOMHHAIBHONH CTOMMOCTH 06J'II/Il"aLII/II/I CO CTPYKTYPHBIM AOXOAOM MOKET OCYHICCTBIIATHCA YaCTAMH B IMPOLECCE
O6paH.I6HI/I$I 06J'II/II'aLlI/II/I (aMOpTI/ISaHI/Iﬂ 06J'II/IFaLII/II/I). B srom ClIydac€ OCTABIIMECS KYIIOHHBIC IUIATCIKHU MOTYT PaCCUUTLIBATHCA

nuexonsa U3 HEIOTallleHHOM HOMHHAJIbHOW CTOMMOCTH 06erau1/n/1 CO CTPYKTYPHBIM JOXOJAOM.

VYcnoBusIMA BBIITyCKa OOJIMTaliMid O CTPYKTYPHBIM JO0XOJOM MOTYT OBITH HPEIyCMOTPEHBI YCIOBHUS JOCPOYHOTO MOTAIICHHS IO
WHHIMATUBE SMUTEHTA U (MJIH) 110 MHUIIMATHBE MX BIAJEIbLEB. B HEKOTOPHIX CIIydasx SMUTEHT WJIM HHOE JIUIIO 3apaHee OOBsBISET
0 CBOEH TOTOBHOCTH MPHOOPECTH y JTI000T0 3aMHTEPECOBAHHOTO JIMIA OOIUIallii CO CTPYKTYPHBIM JIOXOZOM B OIpPEAEICHHYIO
nary (odepta no obnuramusam). O6paTure BHUMaHHE, YTO KOJIMUECTBO OOJIMTAIMi CO CTPYKTYPHBIM JIOXO0M, IIPHOOPETaeMBIX 110
odepTe, MOKET OBITH OTPAaHNUEHO, M BB HE CMOXKeTe IPH JKeTaHUH NMPOAATh BCe MMeromecs y Bac obiuramnum co CTpyKTypHBIM

JA0XO0I0M.

Bcee YCJI0BUA MOrallicHUd W BbILUIAT KYIOHOB 110 06nnraunn CO CTPYKTYPHBIM J0OXOJAOM OIIPCACIICHbBI B 3MUCCHOHHOM

JIOKYMEHTaII1H.
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OO6HTranyy co CTPYKTYPHBIM JIOXOJIOM, B OTJIMYHE OT aKIWH, HE JAf0T MPaBO HA y9acTHE B yIPaBICHUHA KOMITaHUEH (00IIecTBOM)
- SMUTCHTOM, a TaK)KE MPABO Ha YYaCTHE B YIPABICHUU KOMITaHUCH (0OIIECTBOM), YbH IICHHBIC OyMaru yka3aHbl B OMHUCCHOHHOU
JIOKYMEHTAIIUN KaK aKTUB, OT M3MCHCHHS I[CHBI Ha KOTOPBIA 3aBUCHUT MOJYYCHUE OXOJOB MO OOJHIamusiM CO CTPYKTYPHBIM

JA0XO0I0M.

Yuyacrue B pacnpeaeJeHMM HMYLIECTBA, OCTAIOLIErocss NpH JUKBUAALIMU (0aHKpoOTcTBe) 3MMTeHTa. [Ipu snmkBumauuu
SMHTEHT MPEKPAIIaeT CBOIO JIESITEILHOCTD, €M0 UMYIIIECTBO PACIPENEseTCs] MeXKy KPeAUTOpaMH (KaK IPaBHIIO, ITyTEM MPOIaKH
HMYIIECTBA U NEepeJaudl JEHEXKHBIX CPEJICTB KpeIuTopamM), B TOM UHUCIE BIaAeibllaMu OOIMranuil co CTPYKTYPHBIM JOXOJOM.
Bnanenbupl oOmurauuii co  CTPYKTYPHBIM JIOXOJIOM YYacTBYIOT B paclpeleieHHH MMYIIecTBa Iepell BIlaJleliblaMu

NPUBHICTUPOBAHHBIX H OOBIKHOBEHHBIX aKIHH.
OCHOBHBIE PHCKH:

PbIHOYHBIN pHCK (PHCK HEraTMBHOIO W3MEHEHHS! CTOMMOCTH OOJIHralMM €O CTPYKTYPHBIM J0Xx0a0M). CTOMMOCTbH
IpuHaIeKamei Bam obnmuranum co CTpyKTypHBIM J0OXO0JIOM MOXKET KaK pacTH, TaK U CHIDKaThesl. PocT cronMocTr obauranuy co
CTPYKTYPHBIM JIOXO/IOM H/WIIM IIOJIOXKHUTENbHAS JUHAMHKA B ITIPOIIJIOM HHBIX IIOKa3aTelel, OT KOTOPBIX 3aBHCHT I0XO[ IO
obnuranuu co CTPYKTYPHBIM JOXOJOM, HE O3HadaeT pPOCTa CTOMMOCTH OOJIMTAllMH CO CTPYKTYPHBIM JOXOJOM B OymyIneMm.
CroumocTh mpuHaUIeKameil Bam obuurannu co CTpyKTypHBIM JOXOIOM MOXKET MEHATHCS IO/ BIMSHHEM OOCTOSTEIBCTB, OT
KOTOPBIX 3aBHCHUT IOJYYEHHE JIOXOJOB (HampHMep, WU3MEHEHMsl LIEH Ha TOBaphl, LIEHHbIE OyMaru, Kypchbl BaJIOT, TUHAMHKH
MPOLIEHTHBIX CTABOK M HMHBIX OOCTOSTEIBCTB, OT KOTOPBHIX 3aBHCUT YpOBEHb JI0XOJAa MO CTPYKTYPHBIM oOuyuranmsm). Taxke
N3MEHEHHE PHIHOYHOM CTOMMOCTH OOJIUTaIMi CO CTPYKTYPHBIM JOXOIOM MOXET OBITh CBSI3aHO C M3MEHEHUEM BOCIIPUSATHS PHIHKOM
(DMHAHCOBOTO COCTOSIHUS U ILUIATEIKECIOCOOHOCTH AIMUTEHTA OOJIMralliii CO CTPYKTYPHBIM J0XO0J0OM, B TOM YHCIIE C M3MEHEHHEM
KPEIUTHOTO PEUTHHTa SMUTEHTA (KOHKPETHOTO BBIITyCKa OOJIUralyii, JIUIa, IPEeI0CTaBUBIIEr0 00ecedeH e 0 O0IuranusaM, Ipu

€ro HaJ'II/I‘-II/II/I), KOpIOpaTUBHBIMU COOBITUSIMH U ApyrumMun 00CTOSITENNLCTBAMM.

Puck aukBuaHocTH. JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTB IPOJATh OOJNUIaIMI0 CO CTPYKTYPHBIM J0XOJOM B JHO0OWH MOMEHT
BpeMEHH 0€3 CYIIECTBEHHOTO CHIDKEHHsS €€ CTOMMOCTH, 3aBUCHT OT CIpoca W MpeIoKeHHs Ha pelHKe. O6muramuu co
CTPYKTYPHBIM JIOXOZIOM YacCTO UMEIOT HU3KYIO JIMKBUIHOCTb, TO €CTh M3-3a HEOOJBIIOr0 00beMa TOProB ObIBAET CIIOKHO HANTH
mokymnarensd. OONMUrayu co CTPYKTYpPHBIM JOXOIAOM MOTYT OOpamaTtbCs Ha OPraHM30BaHHOM M HEOPTaHW30BAaHHOM pPBIHKE.
Hambonee IWUKBUIHBIME SIBISTIOTCS OOJIMTAllMH CO CTPYKTYPHBIM TOXOIOM, OOpamiarommecs Ha OPTraHM30BaHHOM pPBIHKE.
OO0muramy co CTPYKTYpHBIM JOXOIOM, He oOpamiaroiriecs Ha OPraHH30BaHHOM pBIHKE, MeHee JIMKBUAHBIL. OmHAKO B JIFOOOM
ciydae BBl MOkeTe CTONKHYTHCS B OIpPEICIICHHBII MOMEHT C HEBO3MOXKHOCTBIO IIPOJATh CBOHM OOJHIAaIlMU CO CTPYKTYPHBIM
JIOXOJIOM MJIM C TeM, yTo Bam npueTcst mpoaTh X ¢ CYIIECTBEHHBIMH YOBITKAMHU H3-3a CHIDKCHHS CIIPOCa HAa HUX MIIH KaKUX-THOO
orpaHMYeHuil Ha ux oOpamieHue. [IpeamocsuIKaMu I CHUKEHUS JTUKBHUIHOCTH OONHTAalUi CO CTPYKTYPHBIM JOXOJOM MOTYT
SIBIIATBCS: UCKITIOUEHHE O0IMranuii co CTPYKTYPHBIM JTOXOJIOM M3 KOTUPOBAJIBHOTO CIIMCKA OUPIKHU, CHIDKEHHE PEUTHHra SIMUTEHTA
(KOHKPETHOTO BBINYCKa OOJMIalluii, JINIA, MPEJOCTABUBIIEr0 oOecreuyeHre Mo OONUralysM, MpU ero HajJU4YhH), HeraTHBHbIC

KOPIIOpaTUBHBIE COOBITUS U APyTHe 00CTOATENBCTRA.

Kpeautnsiii puck. CymecTByeT prUCK HEUCTIOTHEHHS] SMUTEHTOM OOJMTaIliii CO CTPYKTYPHBIM JTOXOJIOM CBOHMIX O0SI3aTENbCTB,
KOTOPBI MOXET pealn30BaThCs, B YAaCTHOCTH, B BHUC HEBBIIIIATHl WM 33J€PKKH BBILIATHl KYMOHOB W (WJIM) TMOTAIICHHS
HOMHWHAJILHOW CTOMMOCTH OOJIMTAIlMM CO CTPYKTYPHBIM JOXOJOM B MPEIYCMOTPEHHOM pa3Mepe HE3aBUCUMO OT HACTYIUICHUS

CO6BITHﬁ, OIMMCAHHEIX B SMUCCHOHHOM JAOKYMCHTalHU.

Puck nedoara. Curyarys, npu KOTOPOit SMUTEHT HE B COCTOSIHUH BBIIUIATHTH BJIaJIeNbIIaM OOJIMT AN CO CTPYKTYPHBIM JOX0JI0M
CyMMY TIOTAIIeHUs] OOMUranuii u (WiM) KyHmoHOB Mo Heil. B 3ToM ciiydae MHBECTOPHI PUCKYIOT MOTEPATH BCE CBOM BIIOKEHHS B

JIaHHYIO IIEHHYI0 OyMmary. /[ehosT MOXKeT MPON30UTH Y IMUTEHTOB C JIIOOBIM YPOBHEM KpeIUTHOTO peiiTiara. KpeauTHbIN perTuHT
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OTpa)kaeT MHEHHE PEUTHHIOBOIO areHTCTBA O BEPOSTHOCTH HACTYILICHUS JedoIita: HauMeHee BEPOSTHBIN yPOBEHb, KaK MPaBUIlo,
obo3Haugaercs «AAA» (BBICIINI KPEAUTHBIH YPOBEHB, 3aTeM cienyeT «AA», «Ay», «BBB», «BB», «B» 1o cTemneHn yBenmueHus
BeposTHOCTH aedonTa). UeM HHMKE KPSTUTHBIA PEHTHHT SMUTEHTA (KOHKPETHOTO BBITyCKa OOJUTAlUi, JIAIA, TPEAOCTABUBIIIETO
oOecrieucHHe MO OOJHUraIisIM, MPHU €ro HAJUYUHU), TEM BBINIC, T0 MHCHHIO KPEAUTHOTO PEHTUHTOBOTO areéHTCTBA, BEPOSTHOCTH

nedodnra.

ITpu 3TOM, 3MUTEHTaMH OOJIHUTALUHA CO CTPYKTYPHBIM JJOXOJIOM MOTYT OBITh KOMIIAaHHH, HE 00JIaafoNie KPEIUTHBIM PEHTHHIOM.
B sToMm ciryuae ocobeHHO BaskeH Bamn caMocTosTeNnbHBIN aHaMN3 GHHAHCOBOH YCTOMYMBOCTH AYMHTEHTA, KAYECTBA 00ECIICYCHHUS 110

obnuranusaM (TIpH HATAIHHN).

Puck 6aHkpoTcTBa YMHUTEHTA. B ciiyyae 6aHKpOTCTBAa SMHUTEHTa pa3Mep €ro UMyYIIECTBa HEIOCTATOUYEH ISl PACUETOB CO BCEMH
kpenuropamu. Iloramenne 3a10KEeHHOCTH MPONCXOJHUT COTJIACHO 3aKOHOAATENBHO YCTAHOBICHHON odepenHocTu. HecMoTpst Ha
TO, YTO B Cilydae OaHKPOTCTBA BBIIUIATHI OCTABIIETOCS MMYIIECTBA 3MHTCHTA HPOW3BOIATCS BIAJENbIIaM OOJMramuii mepen
BIaJIeTIbIIAMH IPUBHICTHPOBAHHBIX 1 OOBIKHOBEHHBIX aKIIMi, IMYIIIECTBA MOXKET OBITH HEAOCTATOYHO JUIS BBIMJIAT ITO OOIUTalusaM

CO CTPYKTYPHBIM JOXOIO0M. B pe3ysIbTaTe BrI MokeTe MOTCPATH BCC CBOU BJIOKCHUS B O6J'II/Il"aIII/II/I CO CTPYKTYPHBIM JOXOIOM.

B OosipmiMHCTBE CilydaeB AMHTEHT OepeT Ha cels 00s3aTenbcTBa MO OOJMrauusM 0e3  JOMONHHUTENBHOTO MMYIIECTBEHHOTO
obecrieuernss 1m0 HAM. CHOCOOHOCTH 3MHUTEHTA B TIIOJHOM OOBEME BBIMONHITE CBOM 005A3aTEIbCTBA 110 OOJIUralMsiM
MOJITBEPIKIACTCS, HAIPUMED, BBHICOKHMM KPEAUTHBIM PEUTHHIOM 3MHUTEHTA, €r0 YCTOWYMBBIM (DMHAHCOBBIM IMOJIOXKEHHEM U T.II.
BMmecte ¢ TeM uCHOJHEHHE OO0S3aTENBCTB MO OOJHralUsAM MOXKET TMOJHOCTBIO HIIM YaCTHYHO O0ECIEeYMBATHCS 3aJI0TOM,
MOPYYUTEIbCTBOM, OAHKOBCKOW TapaHTHEH, roCyapCTBEHHONW MM MYHHIUIIAIbHOW rapanTueil. [Ipeanonaraercs, 4To B clyvae
HEBBIMOJHCHUS 3MUTCHTOM CBOMX OO0S3aTENILCTB IO TAKUM OOJMIalMsM IOTAlICHHE 3aJ0/DKCHHOCTH Mepea BiaelibllaMu
oOJHramuii ocymecTiIseTcs (IOTHOCTHIO HITH YaCTHYHO) 3a CUET MPEyCMOTPEHHOro obecneueHus. [Ipu mokymnke oomuramuii Bam
cieayeT o0paTuTh BHUMAaHKUE Kak Ha (DMHAHCOBYIO YCTOWYMBOCTH U TOOPOCOBECTHOCTh 3IMUTCHTA, TAK U HA KAYECTBO 00CCIICUCHUS

1o obnuranusaM (Ipu HaJIMYHHN).
Komuccuu

ITpu cenkax ¢ 0OIUTralsIMH CO CTPYKTYPHBIM JIOXOJIOM B3UMAETCsl KOMUCCHsI OpoKepa 3a HCHIOJIHEHHE TIOPYUYESHHUH, a TAKKE MOIKET
B3MMAaThCsl KOMHUCCHHM OMPXXKM M KIMPUHTOBOM OpraHU3allMH 3a COBEPIICHHE CJIENIKM, KOMHUCCHS JICTIO3UTaphs 3a y4yeT IpaBa
COOCTBEHHOCTH HMHBECTOpa Ha OOJMTAIMIO CO CTPYKTYpHBIM a0xofoM. Pasmepsl Bcex TapnpoB MOXHO HalTH Ha caiite

www.Imsic.com, remo3urtapusi, KIMPUHTOBOI OPraHU3aINN 1 OUPIKH.

IIpu moxynke obOpamaromencs Ha pPHIHKE OOJUTAIlMHM CO CTPYKTYPHBIM JOXOIOM B CYMMY CJIENKH MOXET BKJIFOYATHCSA YacTh
OCHOBHOT'O M/WJIM (PUKCUPOBAHHOTO KYITOHHOT'O ITPOIIEHTHOTO JI0X0/a 10 OOJIMIalliKi CO CTPYKTYPHBIM JIOXO0M, PACCYUThIBAEMAast
MPONOPLHOHATBHO KOJNMYECTBY AHEH, MPOIIEAINNX OT AAThl HNPEAbIAYLIEH BBIMIATHl KyIOHHOTO JOXOAA A0 JAaThl UCIIOJIHEHHS
C/IENKH KYIUTU-TIPOJIaKH oOsuranuu. JJaHHbIH HaKOTUIEHHBIH KYNOHHBIH JI0X0/ TIepeaaeTcs MPOAaBILy OOIUTAIIN CO CTPYKTYPHBIM

JTIOXOJ0M. Y TOUHHTE IPaBMIIa pacyeTa HaKOIUIEHHOTO KYITOHHOTO JIOX0/a P TOKYTKe OOJIMTaIliy CO CTPYKTYPHBIM JOXOA0M.
7Kano0b1 1 npesI0:KeHNs

YKanoOs! u npemnoxxenus: Bel Moxkete HanpaButh AO «HBecTuionHas koMmmnanus JIMCy», B caMOperymmpyeMyro OpraHu3aIuio

B cdepe purancoBoro peinka HAYDOP, unenom kotopoii siBisiercs AO «MuaBectunmonnast komnanus JIMCy, nnu B baak Poccum.
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HNndopManuoHHbIN JTOKyMEHT 00 ONIIITOHHOM J0T0BOpe

WudopmannoHHbIH JOKYMEHT

OnuuoHHBIH JI0T0BOP

[MpenocraBnsieTcss B COOTBETCTBUM C YCTAHOBJICHHBIMH TpeOoBaHWsMU. He sBiseTcs WHIMBHAYalbHOW WHBECTUIIMOHHOMN
pEKOMEHAIMEN WITH pEKJIaMHBIM MaTepraioM. MH(popMarus mpuBeAeHa U1 HOHNMAaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB
OMLIMOHHOTO JIOTOBOpa

IT0 He BKJIaj

BbI MokeTe He TOJIBKO NOTEPATH BCe YTO BJIOKHIN, HO M B HEKOTOPBIX CJYYasiX 0CTAThCH A0JIKHbI
CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHLI) rOCY1apCTBOM

B cayyae norepb KOMIeHcAaLUii He IPeAYyCMOTPEHO

HexoTopble oNIMOHHbIE J0T0OBOPHI NMPEAHA3HAYEHbI 11 KBAIM(UIHUPOBAHHBIX HHBECTOPOB. /L1
HeKBAJU(PHUIMPOBAHHBIX HHBECTOPOB 3aK/JII0YeHHe ONIIUOHHBIX I0r0BOPOB JOCTYIHO TOJbKO NMPH MOJ0KUTEIbHOM
pe3yJbTaTe TeCTHPOBAHUS.

OcHOBHBbIE XapaKTEePHCTHKH ONMIIMOHHBIX JOTOBOPOB:

OHI.II/IOHHBIﬁ A0TOBOD (OHI_[I/IOH) - 9TO AOrOBOp, KOTOpHﬁ JA4CT NOKYIIATCJIIO OMMIMOHA IMTPABO KYIIUTh WJIN IPOJAATH 0a3UCHBIN aKTHB
1o OHpC,I[eJ'IeHHOﬁ IICHC B 6y;:[yLueM, IIpU 5TOM Yy IIpoJgaBlia ONINMOHA BO3HUKACT BCTPCHUHAA 0053aHHOCTD UCIIOJHUTH Tpe6OBaHI/Ie

MoKymnaTeJs.

OHLII/IOHLI MOTyT 06pau_[aTLc;1 Ha OPraHM30BaHHBIX TOPrax WM 3aKJIH0YaThCA Ha BHC6I/Ip)KeBOM PBIHKE, Pa3JIMYATLCH 110 BUAY, TUITY

MMOCTaBKH, CIIOCOOY MCIIOIHEHUS, CIIOCO0Y YIIaThl MPEeMUU, 0A3UCHOMY aKTHBY H T.J.

OMNIMoH MOKET MPEIYyCMAaTPUBATh MPABO MOKYIIKK 0a3UCHOTO aKTHBA B OY/yIIEeM 0 YCTAaHOBJICHHOM IIEHE B ONPEACICHHBIN CPOK
(«OTIIHOH KOJII»), WK MPABO MPOJaKH 0A3MCHOTO aKTHBA B OYAYIIEM IO YCTaHOBJICHHON IICHE B OMPEACICHHBIA CPOK («OTIIMOH

yT»).

OnnuoH MOXXET MpeaycMaTpuBaTh NPaBO MOKYNATeNsl ONMIHOHA HCIOJIHUTH ONIMOH B NPEIYCMOTPEHHYIO AaTy («eBponeHcKuit

OIILOHY), TUOO B JIt000i1 IEHB 10 ONPe/ICIEHHOM AaThl («aMEPUKAHCKHUIT OTIIIOHY).

[Ipemuss MOXKET yMIauuBaThCS €AMHOPA30BO MPHU MOKYMKE OMIMOHA («IIPEeMHANBHBIM OMIIMOH»), MPH 3TOM JO HUCIOJHEHUS
ONIIMOHA TIO3WIHUS HE TEPEOIICHWBACTCS, M BapHUAlMOHHAs Mapka (CyMMa JIEHEKHBIX CPEICTB, KOTOPYIO OJHA W3 CTOPOH
OTIIMOHHOTO JIOTOBOPa 00s3aHa YIUIAYMBATh IPYTOi CTOPOHE KAXKIBIH JIEHh B 3aBHCHMOCTH OT COOTHOIICHHUS IICHBI 3aKITFOUCHHS
OMIIMOHHOTO JIOTOBOpPA M €ro TEKyIIeH I[IeHBI) He Iepeuncisercs. B ciydae, ecnu mpeMus HE YIUIAYHBACTCS, MPOMCXOIHT

eXeJHEeBHOE (MEPHOIMUECKOe) IIePeUnCICHIE BapUAIIHOHHON MapKU 10 UCTEUEHHSI CPOKA OIIHOHA («Map>KUPYEMBbIH OTIIHOH).

«ITocTaBOYHBIEC OMIIMOHBI npeamnoararoT nNoCTaBKy 0a3MCHBIX aKTUBOB. HpI/I HCIIOJTHEHUU «PaCUYCTHOTO OMNIMOHA» ABUKCHUA
0a3uCHOTO aKTHUBA HE MMPOUCXOAUT — BMECTO 3TOTO MPOU3BOAUTCA NEPEUUCIICHUEC JCHCKHBIX CPCJICTB IIOKYNATCIII0, €CJIN ONIUOH

OKa3aJcs MPUOBIIHHBIM.

bazucubpiM akTHUBOM OIMIIMMOHA MOTYT BBICTYIIATh IICHHBIC 6yMaFI/I, JOTOBOPBI, ABJIAKOIIUECA TMPOU3BOJHBIMH q)HHaHCOBI)IMI/I
WHCTPpYMEHTaMHU, TOBAPbI, BaJIIOTa U T.1. O)IHOBpeMCHHO Ha OpraHu30BaHHBIX TOprax MoryT OGpaHIaTBCﬂ HCCKOJIBKO ONIIMOHHBIX

JAOTrOBOPOB Ha OJIMH 0a3UCHBIN aKTHB C Ppa3HbIMU CPOKAMH HUCIIOJIHCHUSA.

B cjly4dae, €CJii ONIHNOH 06pamaeTc;1 Ha OPraHM30BaHHBIX TOprax, yCJIOBUA ONLMOHHOIO JAOTOBOpPA YKa3aHbl B CHCHI/I(i)I/IKaL[I/II/I,

KOTOpas pasmMellacTcs Ha caiite 6I/Ip)KI/I. B CJIydac 3aKIIIOUCHUSA BH€6I/Ip)K€B01"O OIIIMOHA BCEC YCJIOBUSA YKAa3bIBAKOTCSA B JOTOBOPC.
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OcHOBHBIE PUCKHA:

PoIHOYHBIN pUCK

J10X0/1bI ’HBECTOPOB B OIIIMOHBI 3aBUCST OT IIEHBI (3Ha4eHHs) 0A3UCHOTO aKTHBA, KOTOPAask MOKET KaK PacTH, TaK M CHIKATBCS, U
ec JUHAMMKa B IIPOIIIOM HE O3HAYaeT TaKOH K& JUHAMHKHU B OyaymeM. CyIiecTByeT pHCK TOTO, OKyIas ONIHOH Bel moTepsere
BCE BIJIOXKCHHBIC CPENICTBA, a B CIydae, €M BeI BEICTyIaeTe MPOAABIOM OMNIMOHA, BBl MOXeTe MOTEPATh HE TOJBKO BCE, YTO

BJIOKIJTH, HO U OCTAThCs IOJKHBI OpOKEpy.

Puck JIuMKBUIHOCTH. OTCYTCTByeT rapanTus JIMKBUJAHOCTHU OIIIIMOHA B 000 MOMEHT BPCMCHHU. B cjlydyae, €CJIM OIIIHUOH
06pamaeTc>I Ha OPraHU30BaHHBIX TOprax, JUKBUIHOCTH 3aBUCHUT OT CIIpOCa U MPCIAJIOKCHUA Ha PBIHKE. Puck nukBUIHOCTH
TIPOABIIAICTCA B CHM)KEHUN BO3MOXXHOCTH COBEPIINTH CACJIKY C OIIIIMOHOM, B TOM YHCJIE 3aKPBITH IIO3UIHIO 10 HCO6XO,I[I/IMOI>'I IICHE

n3-3a CHUXKCHUA CIIpOCa Ha HETO.

[Mo3u1ys 1Mo ONIMOHHOMY JIOTOBOPY, OTKpPBITasi Ha BHEOUPIKEBOM PBIHKE, MOXKET OBITh 3aKphITa TOJBKO HAa BHEOMPIKEBOM PBIHKE.
CymiecTByeT pUCK TOro, YTO BBl HE cMOXeTe 3aKpBITh MMO3MLHUIO 110 ONIMOHHOMY JOTOBOPY, 3aK/IIOYEHHOMY Ha BHEOMPIKEBOM

PBIHKE, 10 UCTCYCHUA CPOKa ONIIUOHA.

Puck ucnosb3oBaHusi GuHAHCOBOTro mjeda. YacTo anst TOro, YTOOBI OTKPHITH MO3HIMIO MO ONIMOHHOMY AOTOBOpY, Bam
HEOOXO/MMO MMETh TOJIBKO YacTh CTOMMOCTH JIOTOBOpa (TapaHTHiHOE oOecnedyeHue), a He BCIO CyMMy IlieidukoM. Ilpu sTom
BO3HHKaeT «3((deKT 1ieyay, KOTOPHII yBEIMYMBAET KaK MOTEHIUAJbHBIH JOXOJ, TaK M BO3MOXHBIE YOBITKH. Kimpunroas
opraHuzaiysi 1 OpOKepbl JTOJDKHBI YIIPaBIATh PUCKAMU U B HEKOTOPBIX CIIydasX BBUAY HEOJArompUsATHBIX PHIHOYHBIX KoJeOaHuit
MOTYT NMOTpebOBaTh BHECTH JOMOJHHUTEIbHbIC AEHEKHbBIE CPEACTBA U CIENIAaTh 3TO B KOPOTKOE BpeMsl, a B cllydae HEHCIIOJIHEHUS
TpeboBaHUS OPOKEP UMEET NMPABO IMPHHYIUTEIHHO 3aKPBITh TO3UIHIO 0 onuuoHy. O0muii yOsITOK, KOTOPHIit BBl MOJKeTE TOHECTH

B pE3yJibTaTC onepaunﬁ C ONIIMOHAMH, MOKET 3HAYUTCIIbHO NPEBLICUTH CYMMY BJIOKCHHBIX CPCICTB.

Puck u3mMeHeHus1 pa3Mepa rapaHTuiiHoro odecnedyenus. B nepuon yaepxaHus NO3UINH 110 OUPKEBOMY ONIIMOHHOMY
KOHTPAKTy MOXET IPOU30HTH IIepecyeT rapaHTHHHOT0 00eCeueHNs, 1 OHO MOXKET 3HAUUTENIbHO YBEITMYUTHCS, YTO 3aCTABHUT
Barrero 6pokepa notpeboBaTh BHECTH JIOIOJHUTENBHBIE IEHEKHbIE CPEJICTBA UL COXPAHEHHUS MTO3UIIMH U CIIeTIaTh 3TO B
KOpOTKOE BpeMsl. MI3MeHeHne rapaHTHIHHOTO o0ecTieueH s MOXKET OCYIIECTBIATHCSA KaK B TEUEHHE TOPTOBOI CECCUM, TaK U BHE

TOPrOBOU CECCHH.

Puck NpuHYIUTENBHOro 3aKpbITHA NMO3MIMH. B ciydae, ecnm Bammx [eHEXHBIX CPEACTB, MMEIOIIUXCSA B PACIOPSKECHUN
Opokepa NpH 3aKJIFUYEHUH OUPIKEBOTO OIIMOHHOIO KOHTPAKTa, HEJOCTATOYHO IJIsi FapaHTUIHOTO OOECHeueHUs] MM YILIaThl
BapUaIMOHHON Mapiku, OpoKkep MMeeT IpaBo MPUHYANUTEIBHO, TO ecTh 0e3 Baliero cornacusi, 3aKpbiTh O3UIMIO IO OUPIKEBOMY
OTIIIMOHHOMY KOHTPAKTY. 3aKpBITHE MO3HIMH NPOUCXOANUT MO TEKYIIMM IEHaM, KOTOpbIe MOTYT OBITh HEBBITOJHBI At Bac u
IIPUBECTH K BO3HHUKHOBEHHIO y Bac yObITKOB. BEI MOKeTe MOHECTH 3HAuMTENbHBIE YOBITKH, HECMOTPSI HA TO, YTO IIOCIE 3TOTO
N3MEHEHHE IeHbl 0a3MCHOTr0 aKTHBA MOXKET MPHHATH OJaronpusTHoe s Bac Hanpasnenne u Bol osryunny Obl 10X01, ecian Obl

Bamra mo3unus He ObUTa IPUHYIUTEIBHO 3aKPHITA.

Komucenn
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[Ipu coenkax ¢ onInoHAMH Ha OMpIKe B3MMaeTCs KOMHUCCHS OpoKepa 3a OTKPBITHE M 3aKPBITHE TIO3UIUH, TAKXKE MOTYT B3UMAaThCS
OTJIeNIbHAS KOMHCCHUSI OpOKepa 3a HMCIOJHECHHE OIIMOHHOTO JOTOBOpa, OMpIKEBas M KIMPHHIOBas KOMECCUHU. Pa3mepsl Bcex

Tapu(OB MOKHO HATH Ha caiiTe WWW.IMSIC.COM, KIMPUHTOBOM OpraHU3alii U GHPIKH.
7KanoOb1 u npeanoxkeHust

YKanoOs! u npemnoxenus: Bel Moskete HampaButh AO «HBecTrmoHHas koMmnanus JIMCy, B caMOperyIupyeMyo OpraHu3aiuio

B chepe prrancoBoro peraka HAY®OP, ureHoMm koTopoit sBistercss AO «uBectunmonHas kommanus JIMCy, unn B bank Poccnn.
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I/IH(l)OpMaHHOHHblﬁ AOKYMEHT 00 MHBECTHIIMOHHOM Iae

NMaeBOro HHBECTHIHOHHOTO GoHIa (KpoMe OHUPIKeBOro MaeBOro HHBECTHIHOHHOTO (DOH/1A)

HudopManvoHHbIH JOKYMEHT
NHBecTUNIMOHHBIN Nali MAaeBOro HHBECTUIIMOHHOTO ()oHAa (KpoMe OUPIKEeBOIo NMaeBOro0 HHBECTUIIHOHHOTO ()OHIA)

[IpenocraBnsieTcss B COOTBETCTBUM C YCT@HOBJIEHHBIMH TpeOoBaHWsIMH. He sBisiercss MHAMBUAYaJbHOW WHBECTHULIMOHHOMN
pEKOMEHAINEN WITH pEeKJIaMHBIM MaTepraioM. MHpopMarus mpuBeaeHa U1 HOHNMAaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB

MHBCCTULIMOHHOTO IT1ast MaCBOI'0 HHBCCTUIIMOHHOTI'O (l)OHJla (KpOMe 6I/Ip)KeB01"O macBOIr0 HHBECCTUIIUOHHOT'O (bOHHa).

IT0 He BKJIAJ
BbI Mo2keTe IOTEPSTH BCE, YTO BJIOKHIA
CpencTa He 3aCTPaXOBaHbI (He TAPAHTHPOBAHBI) TOCYIAPCTBOM

B cayyae norepb KOMIeHcalUii He IPeAYyCMOTPEHO

HexoTopble HHBeCTHIIHOHHbIE 1AM NMAeBbIX HHBECTHLHMOHHBIX (POHI0B NMpeTHAa3HAYEHBI JUIsl KBAJU(PHIPOBAHHBIX
HHBECTOPOB, HEKOTOPbIE TOCTYNHbI K MPHOOpeTeHHI0 HeKBAIH(GHIUPOBAHHBIMH HHBECTOPAMM IIPH NMOJI0KUTEILHOM

pe3yJibTaTe TeCTUPOBAHMS.

OcCHOBHbIE XapPaKTePUCTHKH HWHBECTHLHOHHOIO Nasi NAeBOr0 MHBECTMLUMOHHOIO ¢oHaa (kKpome OHPKEBOro NnaepBoro

MHBECTHLMOHHOTO (pona):

MHBeCTUIIMOHHBIN Tai macBoro wHBeCcTHIMOHHOTO (oHma (maii [TM®D) - 310 neHHas Oymara, KOTOpasl YAOCTOBEPSET JOJIO €ro
BJajiesiblia B IpaBe o01ei COOCTBEHHOCTH Ha UMYILECTBO, COCTABIISIONIEE [TACBO NHBECTHLIMOHHBIN (DOHJ, NMpaBO TPeOOBATH OT
YIPAaBIAOIIEH KOMIIAHMM HaJJIEXkAlllero AOBEPUTEIILHOIO yIpasiieHus umylectsoM I[IM® B cOOTBETCTBUM € IpaBUIaMU
noBepurenabHoro ynpasineHus. Tawke mail IIM®D ynocroBepsier mpaBo MOJIy4€HUS IOXO0Ja OT JOBEPUTENBHOIO YINpPaBICHUS
nmyiiectsoM [IM®, ecnu mnpaBuiamMu JOBEPUTENBHOrO YIPABICHUS IPEAyCMOTpEHa BbIIUIaTa Takoro aoxoja. IlpaBuia

JoBepuTeabHoro ynpasieHus [TND i HekBaIMpHUIIMPOBaHHBIX MHBECTOPOB ITyOJIMKYIOTCS Ha caiiTe yIpaBIIstoIei KOMIIaHUH.

I[MN® moryt 661Th OTKpEITEIMU (OIIN®), narepBansasiMu (UITNU®D), 3axperreivu (3IIUD). ITait OITM® naet mpaBo BIafeIbIly
TpeOOoBaTh OT YIpPAaBIAIOIIEH KOMIAHUM MOTAlIeHUs WHBECTUI[MOHHOTO Tas M BBIIUIATH AEHE)KHOW KOMIICHCAIMH, COPa3MEpPHOIt
npuxojsmeiics Ha Hero nonie B obmeM umymectBe OITN®D, B moboit padounii nenp. [lait UTIM® moxeT OBITH MpenbsIBICH K
MOTAIIEHHIO TOJABKO C ONPEAEIIEHHON NEPUOIUIHOCTBIO - HE PEXKE OJJHOTO pa3a B roJl B TEUEHHE CPOKa, ONPEIEIEHHOTO IPaBUIaMU
JIOBEPUTEIBHOTO ypaBieHus 3TuM dormoM. [Tait 3[TM® moramaercs mpu npekpamernn 311D u B caydasx, MperycMOTPEHHBIX
3aKOHOM, a TaK)Ke J]aeT IIPaBO y4acTBOBATH B 00IEM COOpPaHUH BIIaAEIIbLIeB MHBECTUIIMOHHBIX T1aEB.

IlepeueHb aKkTUBOB, B KOTOpBIE YIPABIAIOLIAsS KOMIIAHMS MOXET MHBECTHpPOBaTh cpeactsa IIM®D, cTpykTypa 3TUX aKTHBOB

OIIPEACIIAIOTCH B I/IHBGCTPIHHOHHOﬁ JACKJIapanuu, coz[epxcameﬁc;{ B IIpaBUJIaX JOBEPUTCIBbHOI'O YIIPaBJICHUA (I)OH,Z[OM.

Kaxc,umﬁ I/IHBCCTI/IHI/IOHHHﬁ mai YAOCTOBEPSCT OAMHAKOBYIO HOJIKO B IIPaBe 06111617[ COOCTBEHHOCTH Ha HUMYIIECTBO, COCTABJIAIOIICC

[IN®.

3a cuer umymecTtBa [IM® ynmaunBaeTcss BO3HArpakJeHWE YHPABIIOMEH KOMITAaHUH, CICHHATHN3MPOBAHHOMY ICTIO3UTAPHIO,
perucTpaTopy, a TakKe OIIauMBarOTCs PACXOIbl, CBSI3aHHBIE C 1OBEPUTEIbHBIM yrpasiaeHueM [T ®. MakcumalbHbli pa3Mep TaKUX

pacxo/i0B U BO3HArpaXKJeHUH yKazaH B paBUjIax JIOBEpUTEIbHOTO yrpasienus [INO.

OcHOBHBIEC PHCKH:
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PbIHOYHBIH PUCK (PUCK HETATUBHOI0 3MeHeHus crouMoctu nas [TUD).

CroumocTh mpuHamIexamero Bam uHBecTrnuoHHOTO masi [IM® MokeT Kak pacTH, TaK W CHUXKATHCA, U POCT CTOMMOCTH B
MIPOIIJIOM HE 03HadaeT pocra B Oymymiem. CymiecTByeT pUCK TOTO, 4To BEI moHeceTe yOBITKH B pe3yIbTaTe CHIYKCHHSI CTOMMOCTH
mast [T ®. Puck yOBITKOB CBsI3aH MPEXKIE BCETO ¢ N3MECHEHNEM PHIHOYHOW CTOMMOCTH aKTHBOB, cocTaBistomux [N, Hampumep
aKnuii, OONMUTanuif, HEABIKUMOCTH H T.II., N3MEHCHHEM KypCOB BAJIOT, MPOILEHTHBIX CTaBOK. Takke B OTHENBHBIX CITydasx

croumocTs nast [IM® MoxeT ynacTe 10 «HYJIs», TOraa Bel MokeTe oTepsATh BCe BIOKEHHBIE CPELICTBA.
Puck muxkBHIHOCTH

JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTh mpoaath nait [TM®, umeronuii TUCTHHT Ha OMpke, B JIIOOOH MOMEHT 0e3 CyIICCTBCHHOTO
CHIDKCHHSI €r0 CTOMMOCTH, 3aBHCHUT OT CIIpOCa U MPEAJIOKCHUSA Ha PBIHKE, a Takke WMHBIX (hakTopoB. M3 oOpamiarormxcs Ha
OpraHM30BAaHHOM pPBhIHKE HanOoJsee TUKBUAHbIMU sBIstt0TCs an OIIN®, man UTTU® u mau [T D, kak mpaBuiio, MEHEe JIUKBHTHEI,
OJIHAKO B JIFOOOM ciiydae BbI MOXeTe CTOJIKHYThCS B ONPEICICHHBI MOMEHT ¢ HEBO3MOXKHOCTBIO TpoiaTh cBou mau [TU® wmu ¢
TeM, 4To Bam mpuneTcs npoaaTh UX ¢ CYIIECTBEHHBIME YOBITKAMHU M3-3a CHIKCHHUS CIIPOCa Ha HUX FITH KaKUX-THO0 OrpaHNdeHIH

Ha UX oOpalleHue.

Taxoke quist noramenus nast [IM® Bel MoxkeTe 00paTuThes HAPSMYIO K YIPaBIISIOIIEH KOMITAaHUH. TOPSJOK MOAa41 3asiBOK Ha
noranieHre NHBeCcTUHOHHBIX naeB [T 3aBucsT oT Tuna (HoHAA U yKa3bIBAIOTCS B IPaBHJIaX JOBEPUTEIBHOIO YIPABICHHUS
[IN®.

Puck HapylieHusi npaBuil 10BepUTeNbHOrO ynpasjaenus [IN®D

BrI HeceTe pUCK MONTydeHHsS YOBITKOB BCIICICTBUE HAPYIICHHUS YIPABIAIOMICH KOMIAHUEH MPaBIII JOBEPUTEIHHOTO YIIPABICHUSL
[N ®, B TOM YKCIIC HECOOTBETCTBHUS COCTAaBa aKTUBOB (DOH/Ia MHBECTHIIMOHHOM JeKapaliiuy (OH/a U3-3a HEKOPPEKTHBIX eHCTBUN
niu 6€3/1eMCTBUS YIIPABIISIIOIIEH KOMITAHUY, HECOBEPIICHCTBA WIIM OITMOOYHBIX BHYTPEHHUX MPOIIECCOB YIPABISAIONIEH KOMITAHUH,

OTIePAIMOHHBIX cO0EB, HETOCTATKOB MHPOPMALIMOHHBIX, TEXHOJOTHYSCKUX M HHBIX CHCTEM.
Komuccun

IMpu cnenkax ¢ nasimu [T D yepe3 Opokepa B3uMaeTcsi KOMHUCCHs OpoKepa 3a UCIOJIHEHHE TIOPYYEHUd, @ TaK)Ke MOT'YT B3UMAThCS
KOMHCCHUHU OMPXKH U KIMPHUHTOBOM OpPraHW3allMy 3a COBEPIIECHHE CAEIKH, KOMHUCCHS JETIO3UTApHs 3a y4eT IpaBa COOCTBEHHOCTH

unHBecTopa Ha maii [TM®. Pazmepst Bcex Tapu(oB MOXKHO HATH Ha caiiTe WWW.IMSIC.COM, KJIMPHUHTOBOT OPraHU3aIliy U GUPIKH.
7KanoOb1 1 npeasnoxeHus

XKanoOsr 1 ipetokeHust Ber Moketre HanpaButh AO «MHBecTuIMOHHAs KoMmanus JIMCy, B caMOperyIupyeMyr0 OpraHU3aluio

B cthepe punancoBoro peiaka HAY®OP, uieHom kotopoii sisisercss AO «uBectuiimonnas kommanust JIMCy, uiu B barnk Poccun.
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I/IH(l)OpMaHHOHHblﬁ AOKYMEHT 00 MHBECTHIIMOHHOM Iae

pOCCHﬁCKOFO 6]*]]))[(0]301"0 maeBoro UHBECTUIMOHHOI'O q)OHZ[a

WubopMannoHHBIH JOKYMEHT
HMHBecTHIMOHHBIN Nail poccniickoro GMp:keBOro NaeBoro MHBeCTHMOHHOIO (hoHAa

Hpe[[OCTaBHHeTCH B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeGOBaHI/IHMI/I. He saBnsercs HH,HHBHZ[yaHLHOﬁ HHBeCTI/IHHOHHOﬁ
peKOMeHﬂaHHeﬁ WJIN PCKJIaMHBIM MaTEpUaIoM. I/IH(l)opMaum{ OpUBCACHA IJIs1 MOHMMaHUA CYIECTBCHHBIX XapaKTCPUCTHUK U pPUCKOB

WHBECTHUITMOHHOTO TIast POCCHICKOTO OMPKEBOTO ITAEBOTO WHBECTUIIMOHHOTO (POHIA.

IT0 He BKJIAJ
BbI MoKeTe OTEPSITH BCE, YTO BIOKHIN
CpencTsa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) FOCYIAPCTBOM

B cayyae norepb KOMIeHCAlUii He IPeAYyCMOTPEHO

O0mue XapaKTepucTUKU HHBECTMLIMOHHOTIO Nasi POCCHIICKOro OMpP KeBOro NaeBOro HHBECTULIHOHHOIO oHAA:

VHBECTHIIMOHHBIN Taii POCCHIICKOTO OHPIKEBOTO MAaeBOTO WHBeCTUIMOHHOTO (poHna (mait BITNU®) - 3To neHHas Oymara, KoTopas
YIOCTOBEPSET OO €ro BIaJebla B MpaBe oOmeld COOCTBEHHOCTH HAa MMYINECTBO, COCTABIISIONICE MMACBOM MHBECTHUIIMOHHBIN
¢onx, mpaBo TpeOOBaTh OT YNPABIAIOMICH KOMIIAHWH HAJUIEXKAIIEro JOBEPUTENBHOTO YNpaBieHus umymectsoMm IO B
COOTBETCTBHH C IIPABIIIAMH JJOBEPUTEIBHOTO YIIPABICHHS, TOKYIIKA H MIPOJiayka KOTOPOI MPOUCXOANT Ha OMpKeBBIX Toprax. Takxke
naii [IM® ynocroBepseT MmpaBO MOJYYEHUS N0XOAA OT JOBEPUTENBHOIO yIpasieHus umymectsoM IIM®, ecnu mpaBuiaMu
JIOBEpUTEILHOTO YIpaBJeHUs MpEeJycMOTpEHa BbIIJIaTa Takoro pgoxoxaa. IlpaBuna noeputenbHOro ympasienus [INO

MyOJIMKYIOTCS Ha CaliTe yIpaBiIAoIel KOMITaHHUH.

JIuxeumaOCTH TaeB BITM® 1 comocTaBUMOCT WX LIEH C PACYETHON CTOMMOCTHIO MHBECTUITHOHHOTO T1asi 00eCIeunBaeTCS MapKeT-
MeUKepOoM, IEHCTBYIOIIUM Ha OCHOBAaHHUHU CIIEIIUATBHOTO JJOTOBOpA ¢ OMp kel Ha MpeyCMOTPEHHBIX MPaBUIIAMHU JTOBEPUTEIHHOTO

YIpaBIeHUS YCIOBUIX.

Pacuernast uena onnoro nast bBIIN® omnpenensieTcss HA OCHOBaHMM TEKYIIMX PBIHOYHBIX LEH Ha akTBbI, BXoAsamue B BIIUD, u
myONHuKyeTcs Ha calTe OMpIKH.
[lepeyeHbp aKTUBOB, B KOTOpBIC YIIPABISIONIAs KOMIIAHWS MOXKET HHBECTHpOBaTh cpeactBa BIIM®, cTpykTypa 3THX aKTHBOB

OTIPEJICTISIFOTCS] B MHBECTHLMOHHOM JEKIIapalny, CoIepKalleics B IpaBuiIax JOBEPUTEILHOTO YIpaBieHUs GOHIOM.
Kaxnprii mait BIIN® yxgocToBepseT OAMHAKOBYIO OO B IIpaBe 00IIeH COOCTBEHHOCTH Ha UMYIIECTBO, cocTanironiee bITN®D.

3a cuer umymecTtBa [IM® ynmaunBaeTcs BO3HarpakJeHHE YHPABISIOMEH KOMIAHUM, CIEHUATU3MPOBAHHOMY JIEMO3UTAPHIO,
perucTpaTopy, a TakKe OIJIaYMBAIOTCSI PACXOAbl, CBSI3aHHBIE C AOBEPUTENbHBIM yrpasieHueMm [IM®. PazMmep Takux pacxonoB U

BO3HArpak/JIeHUH yKa3aH B IpaBHiIax JOBepUTEIbHOTO ynpasieHus [TNO.

OcCHOBHBIE PUCKH:
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PbIHOYHBIH PUCK (PUCK HETATUBHOI0 N3MeHeHus crouMoctu nasa bITU®).

CroumocTth npuHaiexaiiero Bam mas BITM® moxer kak pacTd, Tak ¥ CHUKATHCS, ¥ POCT CTOMMOCTH B TIPOIIJIOM HE O3HAYaeT
pocra B Oynymiem. CyImecTByeT PHCK TOTO, 4TO BEI moHeceTe yOBITKHM B pe3ynbTaTe CHIKeHHs cromMocTd mas BIIN®. Puck
YOBITKOB CBSI3aH IIPEkKAE BCETO C M3MEHEHHEM DPBHIHOYHOW CTOMMOCTH aKTHUBOB, cocTaBisitommx BIIM®, mampumep, akuui,
obnuranuii, ¥ UHBIX aKTHUBOB, JOIYIICHHBIX K OPraHU30BAHHBIM TOpraM. Taxke, B OTACIBHBIX CIIydasx, CTOMMOCTH mas BIIN®
MOXET yIacTh A0 «HYJIsI», Toraa Bel MoxkeTe OTEpsITh BCe BIOXKEHHbIE cpeacTBa. OOpaTuTe BHUMaHUE, YTO TEKYIIas PhIHOYHAS

nera BIIN® mosxeT oTnmgaTthes oT pacdeTHOH 1ieHs! BITN®, mybnmkyemoii Ha caiite Oupxu.
Puck quxkBHIHOCTH

JIMKBHIHOCTB, TO €CTh BO3MOXXHOCTH Tpojath naii bIIM® B 110001 MOMEHT 0e3 CyIIECTBEHHOTO CHW)KEHHS €r0 CTOMMOCTH,
3aBUCHT OT CIIPOCA W TPEIUIOKEHUSI Ha PHIHKE, a Takke MHBIX (aKTopoB. B CBs3M ¢ 0COOEHHOCTSIMH pa3MeEIleHHUs, TIOKYIIKH H
nponaxu nau BIIM® moryT ObITh OoJIee TMKBHUIHBL, YEM Mau APYTHX (OHI0B, 00PAIIAIOIINXCS Ha OUpPIKe, OTHAKO B JIIOOOM Cllydae
Bbl MOeTE CTOJIKHYTBCS B ONPEAEIICHHBIM MOMEHT C HEBO3MOKHOCTBIO Npoaath cBou nau bIIN® unu ¢ teM, uro Bam npunercs
IPOJaTh UX C CYHIECTBEHHBIMH YOBITKAMH M3-33 CHIDKCHHS CIIPOCAa HA HHUX MM KaKHX-THOO OTpaHMYECHHH Ha WX OOpalicHHeE.
OOparute BHUMaHHE, 4YTO OOBEM IOKYNKH YIOJHOMOYCHHBIM JIMIIOM HHBECTHIMOHHBIX I1a€B OTPAHMYCH OOBEMOM,

NpeayCMOTPEHHBIM IIpaBUiIaMu AoBepUuTesbHOro ynpasiaeHus [TNO.
Puck HapymieHusi npaBuJ 10BepuTebHOro ynpasiaenus [IA®D

Bl Hecete puck mosrydeHHs! yOBITKOB BCIIEICTBHE HApYLISHUS YIPABISAIOMIEH KOMIIaHUEH IPaBHi JOBEPUTENBEHOTO YIIPABICHUS
[T ®, B TOM uymCIE HECOOTBETCTBHSI COCTAaBa aKTHBOB (DOHIA MHBECTUIIMOHHON JeKIapanni (POHAA U3-32 HEKOPPEKTHBIX AEHCTBUI
win Oe3nedcTBUs pabOTHHKOB YIPABISIONIEH KOMIIAHMM, HECOBEPILCHCTBA MJIM OLIMOOYHBIX BHYTPEHHHX IPOILIECCOB

YOPaBJISIONIEH KOMIAHUH, OTICPAIIHOHHBIX COOEB, HETOCTATKOB HH(OPMAIIMOHHBIX, TEXHOJIOTHUECKUX U HHBIX CHCTEM.
Komuccun

Ipu cnenkax ¢ nasmu BIIM® B3nmaercs komuccusi Opokepa 3a UCIOJIHEHHE MOPYUYCHHIl, a TaKKe MOTYT B3UMAaThCsS KOMUCCUH
OMpPIKH ¥ KIMPUHIOBOM OpraHU3alliy 3a COBEPILIEHUE CIIENIKH, KOMUCCHUS JCTIO3UTApHsI 32 y4ET IpaBa COOCTBEHHOCTH MHBECTOPA Ha

naii BITU®. Pazmepsl Bcex TaprdoB MOXKHO HAWTH Ha caiite caiite WWW.IMSIC.COM, KJIMPUHTOBO# OpraHU3aIiK U OUPIKH.
7Kano0b1 ¥ npeasio:keHus

XKanoOsr 1 ipetokeHust Ber Mokere HanpaButh AO «MHBecTuIMoHHAs kKoMmmanus JIMCy, B caMOperyIupyeMyro OpraHU3aluio

B chepe punrancoBoro peraka HAY®OP, uireHoM koTopoit siBisercs AO «uBectunmonHas kommanus JIMCy, nin B bank Poccun.
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HNHudopmanuoHHbIii 1o0KyMeHT 00 akuuu (mae) ETF

WnudopMannoHHBIH JOKYMEHT
Axuusa (maif) ETF

Hpe[[OCTaBHHeTCH B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeGOBaHI/IHMI/I. He saBnsercs HH,HHBHZ[yaHLHOﬁ HHBeCTI/IHHOHHOﬁ
peKOMeHﬂaHHeﬁ WJIN PCKJIaMHBIM MaTEpUaIoM. I/IH(l)opMaum{ OpUBCACHA IJIs1 MOHMMAaHUA CYIECTBECHHBIX XapaKTEPUCTUK U PUCKOB

akmmu (mast) ETF.
IT0 He BKJIAJ
Bb1 MokeTe NOTepSITh Bee, YTO BIOKUIN
CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHLI) rOCY1apCTBOM
B cayyae norepb KOMIeHCAlUii He IPeAYyCMOTPEHO

Hexoropbie aknuu (mam) ETF pmoctymHbl K mnpuoOpeTeHHI0 HeKBAJIM(UINPOBAHHHIMH HHBECTOPaAMH NpPH
MOJIOKUTETbHOM  pe3yiabTaTe TecrupoBaHus. OcraabHble aknud (mam) ETF  moryr mnpuoGperath TOJBKO

KBaJIH(UIHPOBAHHBIE HHBECTOPDI.
OcHoBHbIE XapaKkTepucTHKHU akuuu (mast) ETF

Axaust (mait) ETF (Exchange Traded Fund, unu ETF) — akius ”HOCTpaHHOTO aKIIHOHEPHOTO OOIIECTBA WK TTail B UHOCTPAHHOM
MHBECTHIIUOHHOM (DOH[IE, aKTHBBI KOTOPHIX HMHBECTHPYIOTCS B OOpaliarolinecs [eHHbIe OyMaru, MpOU3BOJAHBIC (PMHAHCOBBIC
HHCTPYMEHTHI U APYrUe (PHMHAHCOBBIC aKTHBHI B COOTBETCTBUH C TPECOOBAHUSIMHU MO AUBEPCUDUKAIIUH, YIAOCTOBEPSIOIINEC IpaBa B
OTHOIIICHUH TAKOTO aKIIMOHEPHOI'0 OOIIECTBA MM UMYIIECTBA TAKOTO (POH/IA, OOPAIIAIOIIHECs HA OPTaHU30BAHHOM PBIHKE, IICHBI
Ha KOTOPYIO (KOTODBI) HE MOJHKHBI 3HAYUTEIHLHO OTJIMYATHCS OT MPUXOMASAIICHCS HA HAX CTOMMOCTH YHCTBIX AKTHBOB TaKOIO

aknuoHepHoTro obmiecta (poHna).
VYupasneuue ETF ocyiecTrisier HHOCTpaHHAs HHBECTUIIMOHHAS OPTaHU3alHs - YIIPABJISIONIas KoMnanus (MeHepkep Gouma).

OpraHu3anuoHHYI0 pabOTy, B TOM YHCIIE BEAEHHE OyXralTepcKoro ydera, ONpelelieHHe M pPacKphiTHE cocTaBa HOpTdens,
CTOMMOCTH aKTHBOB ()OHJAa M CTOMMOCTH AKTHBOB, NPHUXOIAIIMXCA Ha OJHY aKIMIO, a TaKKe KOHTPONb 32 JESTEIHHOCTHIO

YIPaBISONIEH KOMIIAHUH OCYIECTBIISIET HE3aBUCHMBIN aIMUHUCTPATOp (OH/IA.

Xpanenne aktuBoB ETF u KOHTposb 3a pacrmopsiKeHHEM MMYIIECTBOM OCYIIECTBIISICTCS HE3aBHCHUMBIM JEIO3UTApHEM

(KacTouaHoM).

Bcee YKa3aHHbIC OpraHrU3alvuu, 10JKHBI UMETh pa3pelICHNUC (J'II/II_[CH3I/IIO) Ha OCYHICCTBJICHUC TAKOT'O BUAA ACATCIbHOCTH, BBIJAHHOC

B COOTBETCTBUU C 3aKOHOM MHOCTPAHHOT'O IrOCyaapCTBa.

JInkBuaHOCTH akuuii (maes) ETF, B Tom dnciie Ha poCcCHUIICKOM OpraHN30BaHHOM PBHIHKE, H COITOCTABUMOCTD HX I[EH CO CTOMMOCTBIO
grcThIX akTUBOB ETF, mpuxomsmuxcst Ha KaxIpli M3 HUX, 0OecTedynBaeTcsi MapKeT-MeHKepoM, IeHCTBYIOIINM Ha OCHOBaHHHU

CIICIAJIbHOTO JOT0BOpA.

3a cuer umymectBa ETF B3uMaercst Bo3HarpaxkaeHue 3a yrnpasiieHHe (QOHJIOM M Apyrue MHQPACTPYKTYpHBIE pacxos! (oHAa.

Wudopmannio 06 nx pasmepe MOXKHO HalTH Ha caiitax ynpasistomux kommnanuii ETF (nokazarens TER).
OcCHOBHBIE PUCKH:

HNudpacTrpykTypHbIii puck
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Axnun (mam) ETF sBIsifoTCS MHOCTpaHHBIMH LEHHBIMH OyMmMaramMi, MOSTOMY CYIIECTBYIOT PHCKH BBEACHUS HHOCTPAHHBIMU
rOCy/lapCTBaMU OTPaHMYCHUH, MPESTCTBYIOMINX OCYIIECTBICHUIO ONepanuid U BiajeHuio akuusMu (masmu) ETF. Bo3moxxHo
OorpaHMYeHHE TpaB W/WIM 3alpeT Ha pacHopshKeHHe NMpHuHauiexammmu Bam akunsvmu (nassmu) ETF, 3anepxku w/unu 3amnper Ha
NOJTyYeHHE TUBHICHIOB M UHBIX BBIILIAT (B TOM 4HcIe, npu noramennd ETF). BoamoskHo orpannyenue npasa Biajensia ETF na
pacnopsbKeHHe HHOCTPAHHOH BaJFOTOM, MOJXYYeHHOH B pe3ynbraTe BelIuiat o ETF mwim cienok ¢ HUMH, a TakKe HEHCIIOJIHCHHUE
WHOCTPAaHHBIMH JHIAMH, o0s3aHHEIMH 10 ETF, wHOCTpaHHBIME HWH(PACTPYKTypHBIMH OPTaHU3AISAMH, WHOCTPAHHBIMHU
KOHTpareHTaMu 1o caenkam ¢ ETF cBonx 00s3aTeIbCTB B OTHOIIEHUH POCCUUCKUX YYACTHUKOB (DMHAHCOBOTO PHIHKA, B TOM YHCIIE

HWHBECTOPOB, BCIEJCTBHE YE€T0 BO3MOYKHA TIOJTHAS TTOTEPs BIOKEHHBIX B akiuy (man) ETF cpencts.
PbIHOYHBIH pUCK (PHCK HEraTHBHOIO U3MEHEHHs1 cTouMocTH akuuun ETF).

CroumMocTs mpuHaexamei Bam akumn (mas) ETF MoskeT kak pacTH, Tak ¥ CHIKATBCS, U POCT CTOMMOCTH B IIPOIIJIOM HE 03HAYAET
ee pocta B OynymieM. CyIiecTByeT pUCK TOro, 4To Bbl moHeceTe YOBITKY B pe3ynbTaTe CHUKEHUS IieHbl akuuu (mas) ETF. Puck
yOBITKOB CBSI3aH MPEX/IE BCETO C M3MEHEHNEM PBIHOYHOM CTOMMOCTH aKTUBOB, cocTaBisifonux ETF, HanpumMep akuuit, oonurannit
U T.IL., U3MEHEHHEM KYpPCOB BAJIIOT, IIPOLIEHTHBIX CTaBOK. Takke B OTIENIBHBIX CIydasX phIHOYHAs CTOMMOCTh akiuu (mas) ETF

MOXKET YNACTh 40 «HYJIs», TOrAa Br1 Mmoxere TOTEPATH BCC BJIIOKCHHBIC CPCACTBA.
Puck auxkBUAHOCTH.

JIMKBHIHOCTB, TO €CTh BO3MOXKHOCTb ITpojaTh akiuu (mau) ETF B mo0oi MOMEHT 6e3 CyIIeCTBEHHOTO CHM)KEHHSI UX CTOMMOCTH,
3aBUCHT OT CIIpOCa WM IPEIUIOKCHMS Ha PBIHKE, a Takxke oT Buaa ETF, ogHako B moOom cimydae Bel MoxkeTe CTONKHYThCS B
OTIpEJICTICHHBIII MOMEHT C HEBO3MOXKHOCTHIO Iponath cBo akuuu (mam) ETF mmm ¢ tem, uro Bam mpupercst mpomats nx ¢

CYIIECTBEHHBIMU y6I)ITKaMI/I n3-3a CHUIKCHHA CIIpOCa Ha HUX WUJIHU KaKI/IX-J'II/I6O OFpaHI/I‘IeHI/Iﬁ Ha ux o6pa1ueH14e.
Puck HeHaaiexamero ynpasiaenus ETF

Bb1 HEeceTe pHCK MOTy4eHHs YOBITKOB BCIICICTBHE HAPYIIEHHUS HHOCTPAaHHON yIIPaBILIONIeH KoMITaHiel mpasun ynpasiaenust ETF,
B TOM YHCJIE HECOOTBETCTBHUS COCTaBA aKTMBOB (JOH/Ia MHBECTHIIMOHHON JIeKIapauy (OHAA N3-32 HEKOPPEKTHBIX JEHCTBUN HIIN
Oe3neicTBHSsl paOOTHUKOB MHOCTPAHHOW YHPaBIIIOMIEH KOMIIAHWH, HECOBEPIICHCTBA MM OMIMOOYHBIX BHYTPEHHHUX IPOIECCOB
MHOCTPAaHHOH YMPaBIAIONIEH KOMITAHUH, OINEpPAIMOHHBIX COOEB, HEJOCTAaTKOB HH(DOPMAIIMOHHBIX, TEXHOJOTHYECKHUX M HHBIX

CHCTEM.
Komuccun

ITpu cpenkax c¢ akumsmu (nasimu) ETF B3umaercst komuccusi Opokepa 3a MCIOJIHEHHE MOPYYEHMH, a TakKe MOTYT B3MMAaThCs
KOMHCCHHU OUPXH U KIMPUHTOBOM OpPTraHM3aIlM{ 32 COBEpIICHHE CHETKH, KOMHUCCHS JIETIO3UTapHs 3a y4eT IpaBa COOCTBEHHOCTH
uHBecTOpa Ha aknuu (man) ETF. Pasmeps! Bcex TapuoB MOKHO HAaWTH Ha caiite WWW.IMSIC.COM , KITMPHHTOBO# OpraHU3aIliy 1

OUpKH.
KanoObl 1 npeanoxeHust

Kano6s! u npeanoxxenus: Bor Moxkere HanpaButh AO «MHBecTuimonnas kommanus JIMCy, B caMOperyIupyeMyr0 OpraHu3aiuio

B cdepe purancoBoro peinka HAY®DOP, unenom kotopoii sBisiercs AO «MuBectunimonnast kommnanust JIMCy, nnu B bank Poccun.
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